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E Important Legal Information

Belararox Limited ("The Company”) does not purport to give financial or investment advice. No account has been taken
of the objectives, financial situation or needs of any recipient of this document. Recipients of this document should
carefully consider whether the securities to be issued by the Company are an appropriate investment for them in light
of their personal circumstances, including their financial and taxation position. The opinions and recommendations in
this presentation are not intended to represent recommendations of particular investments to particular persons. This
presentation does not constitute financial product advice.

To the fullest extent permitted by law, the Company and its associates or any of its directors, agents, officers or
employees do not make any representations or warranties, express or implied, as to the accuracy or completeness of
any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No
responsibility or liability for any errors or omissions from this presentation arising out of negligence or otherwise is
accepted.

This document has been prepared as a summary only and does not contain all information about the Company's assets
and liabilities, financial position and prospects and the rights and liabilities attaching to the Company's securities. This
document should be read in conjunction with any other reports and information provided or released by the Company.

Any securities issued by the Company are considered speculative and, there is no guarantee that they will make a
return on the capital invested, that dividends will be paid on the Shares or that there will be an increase in the value of
the Shares in the future. All securities transactions involve risks, which include (among others) the risk of adverse or
unanticipated market, financial or political developments.

Some of the statements contained in this presentation may be forward-looking statements. Forward-looking
statements include but are not limited to, statements concerning estimates of expected costs, statements relating to
the advancement of the Company's investments and other statements which are not historical facts. Although the
Company believes that its expectations reflected in the forward-looking statements are reasonable, such statements
involve risk, and uncertainties and no assurance can be given that actual results will be consistent with these forward-
looking statements. Various factors could cause actual results to differ from these forward-looking statements including
the potential that the Company's projects may experience technical, geological, metallurgical and mechanical problems,
changes in product prices and other risks not anticipated by the Company or disclosed in the Company's published
material.

This presentation and contents have been made available in confidence and may not be reproduced or disclosed to
third parties or made public in any way without the express written permission of the Company.

Competent Person Statement

Mr Chris Blaser is a Competent Person who is a Member of the Australasian Institute of Mining and
Metallurgy (AusIMM) and a Member of the Australian Institute of Geoscientists (AlG). Mr Blaser has
sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration, and to the activity being undertaken to qualify as a Competent Person as defined in the
2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves”. Mr Blaser consents to the inclusion in the report of the matters based on his information in
the form and context in which it appears.

The information in this announcement that relates to exploration results is extracted from ASX
announcements listed below and compiled by Mr Chris Blaser

. Belararox secures rights to acquire Project in Argentina —announced 03 January 2023

*  Significant Belara and Native Bee Maiden Resource Estimate - announced 03 November 2022
*  Met tests show saleable concentrates & excellent recoveries - announced 17 October 2022

. EM Surveys Confirm Extension of Mineralisation at Native Bee - announced 06 October 2022
. High Grade Massive Sulphide Confirmed - announced 12 July 2022

. New Assay Results at Belara - announced 26 July 2022

. 34 New Targets Expand Belara Exploration Area 10x - announced 31 May 2022

. Data Review and Exploration Update - announced 24 February 2022

. IPO prospectus - dated 1 November 2021

The information in this announcement that relates to the estimation and reporting of the Maiden
Resource Estimate delivered for Belara and Native Bee is extracted from the ASX announcement dated
03 November 2022 which is available to view at www.belararox.com.au and www.asx.com.au. The
Company confirms that it is not aware of any new information or data that materially affects the
information included in the announcement and that all material assumptions and technical parameters
underpinning the Mineral Resource estimate continue to apply and have not materially changed. The
Company confirms that the form and context in which the Competent Person’s findings are presented
have not been materially modified from announcement.



http://www.belararox.com.au/
http://www.asx.com.au/

E Investment Highlights

WESTERN
AUSTRALIA

e Led by a proven board, management and advisory team.

PROJECT
LOCATION

e Mineral explorer focused on battery and renewable energy markets. FrosEct

e Targeting Zinc, Copper, Gold, Silver, Lithium, Nickel and Lead resources. o N e
e 100% interests in all tenements.
e Belara project

e Delivered Inferred Resources of 5.0 million tonnes (Mt) at 3.41%
Zinc equivalent (ZnEq).

e Phase 2 drilling commencing soon. souTH

AMERICA

e ELAs are progressing towards grant, adding ~20km of prospective
structural corridor. ;

e |dentified Lithium Pegmatite Prospectivity at Bullabulling Project.

e Acquiring (TMT) Project in Argentina - potential large scale Base Metal
mineralisation and untested porphyry targets.

e Tight capital structure.

e Fully funded to next stages of work. $ Nivan

Cu Project
(o] Li Project

TMT project area in the San Juan Province of Argentina, in close proximity to world
class projects such as Filo del Sol, Josemaria, Pascua Lama and Veladero. Source:



Corporate Information and Capital Structure

Share Price* S0.29
52 Week Range 24c—153c
Shares on Issue 54,430,020
Mr Neil Warburton Mr Arvind Misra Ms Michelle Stokes = Mr Simon Robertson Options expiring 6 June 2024 39,390,059
Non-Executive Chairman Managing Director Non-Executive Director Non-Executive Director
Performance Rights on issue 1,200,000
Cash as at 31 Dec 2022 $3.1 million
Debt NIL
Market Capitalisation* S16 million
Mr John Traicos Mr Jason Ward Dr Greg Partington
Non-Executive Director Advisor Chief Technical Consultant
[ e
* As at 10 Feb 2023




@ Belara Project (NSW)
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Location of the Belara Project tenements with respect to the regional geology over the prospective trend for
volcanic-associated massive sulphide mineralisation, which hosts the Belara and Native Bee historic mines.

§  Captain's Flat

100% owned

A 643 km? tenement package in Central New South Wales
Inferred Resources of 5.0 million tonnes (Mt) at 3.41% Zinc
equivalent (ZnEq).

The MRE includes: 1.82% Zinc; 0.33% Copper; 0.63% Lead; 17.5
g/t Silver and 0.21g/t Gold at a 0.85% ZnEq cut-off



@ Belara Long Section — Open Mineralisation

6,415,750mN 6,416,000mN 6,416,250mN 6,416,500mN Significant drill results include:
South North
500m— « 7.0m @ 2.22% Zn, 2.54% Cu (from
Belara Shafts o 78.0m in BLRCO13), including 3.0m @
Belara surface : : 4.73% Zn, 5.85% Cu (from 78.0m)

Long Section

looking west +/-100m

' BLRC : ° 5.0m @ 6.80% Zn, 1.19% Cu (from
4 , RCO T 51.0m in BLDD028)
o o BLRC | . - 4.0m @ 1.46% Zn, 0.70% Cu (from
BLRC016 @ BLR( 67.0m in BLRC015)
@ Planned Drill Holes ~ @BLRCO17B BLDDO01@® ¢ 0201 . 10.0m @ 3.80% Zn, 0.25% Cu (from
@ Completed, Assayed ) : L 81.0m in BLRC0O19D)
@ Historic - 8.0m @ 4.17% Zn, 0.45% Cu (from
No Significant Result e 299.0m in B030)

Zinc Equivalent % *  9.0m @ 4.91% Zn, 0.42% Cu (from

>6 307.9m in B021)

o . 16.5m @ 2.39% Zn, 0.44% Cu (from

> 337.0m in B033)

>2

>0.85

>0.5

<0.5 . . . .
High-grade Mineralisation

(W) BELARAROX . remains open at depth to
0 50 100 150 B034 ®
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Native Bee Long Section — Open Mineralisation
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@ BELARAROX

Date: 10/11/2022

6414700mN
@ @® B024
\ NBRCO001
BNBRK002-004 <= NBRC004®
rock chip samples
results up to 0.4 g/t Au NBRC003 @
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Open down plunge
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North
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NBRC005
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Significant drill results include:

* 4.0m @ 3.66% Zn, 0.71% Cu
(from 81.0m in B024)

° 6.0m@ 2.12% Zn, 0.19% Cu
(from 167.0m in NBRC002)

c 2.0m @ 4.46% Zn, 0.31% Cu
(from 88.0m in NBRC001)

Mineralisation
intersected in NBRC001
and NBRC002 is open
along strike to the south
and remains open at
depth.




&@ Next Phase — Prospectivity Map and Proposed Drilling

° Long section from the
Belara historic mine
through the Native Bee
historic mine showing the
3D magnetic inversion
data

* Significant exploration
potential exists along
strike and at depth of
known resources
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ASX announcement 31 Jan 2022: Exploration Commences at the Belara Project in NSW




Belara & Native Bee Cross Sections
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BLRCO16
B021

/ B033 B032

| 5.0m @ 0.82% Zn, 0.09% Cu, 0.40% Pb,
| 10.48 g/t Ag and 0.03 g/t Au from 78m

9.0m @ 4.91% Zn, 0.42% Cu, 1.90% Pb,
62.33 g/t Ag, 0.03 g/t Au from 308m

16.5m @ 2.39% Zn, 0.44% Cu, 0.96% Pb,
35.69 g/t Ag, 0.49 g/t Au from 337m

9.0m @ 0.12% Zn, 0.38% Cu, 0.03% Pb,

4.33 g/t Ag, 0.12 g/t Au from 402.5 and

4.5m @ 0.02% Zn, 0.64% Cu, 0.00% Pb,
4.83 gt Ag, 0.10 g/t Au from 418m

)
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SECTION 6,416,300N
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\ Mineralisation

\._ Historic Drill Trace

\\ Drill Trace

B Sulphide Mineralisation

B Significant Intersection
Phyllite
Metavolcaniclastics

Date: 10/11/2022

BLRCO16 was drilled to confirm the continuation of base metal

mineralisation in previously untested areas and up-dip from thick and
high-grade intersections from previous drilling (B021, BO33 and B032)

Mineralisation is open down-dip and
appears to be increasing with depth

710.450E 710,500E 710,550E

NBRC002

B024 D
550RL |— l j)

BELLARAROX

4.0m @ 3.66% Zn, 0.71% Cu,

m @ NATIVE BEE CROSS
1.13%Pb, 40.5 g/t Ag, 0.06 gt Au

SECTION 6,414,775N
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LEGEND

\ Mineralisation

. Historic Drill Trace

\\ Drill Trace

450RL |— B Sulphide Mineralisation

B Significant Intersection
Phyllite
Metavolcaniclastics

6.0m @ 2.12% Zn, 0.19% Cu, 0.80% Pb,
' 19.4g/tAg and 0.02 g/t Au from 167m

400RL f—

Date: 07/11/2022

NBRC002 contains more combined zinc, copper, lead, silver, and gold
mineralisation than predicted by the historic resource model.

NBRC002 was planned to test for extensions to a depth of 150m as
predicted by the historic resource model that has not been previously
drill tested. The mineralisation remains open at depth and to the south.



@ Belara — Regional Prospectivity

* Belara structural corridor extending
20km to the south as evident on the
regional geology map

* Same host rocks mean potential for
Belara and Native Bee repeats

ASX announcement 3 Nov 2022: Significant Belara and Native Bee Maiden Resource Estimate
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Historical Mines
[ Tenements
1 Applications

RockUnits

[ Cabonne Group
[ Chesleigh Group
3 Crudine Group
I Gregra Group

I Gulgong Suite

[ Mumbil Group

[ Tannabutta Group
[ Devonian intrusions
[ Wuuluman Suite

Date: 08/11/2022
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@ Bullabulling — Lithium Prospectivity Identified

* A 48.8km? land package capturing
favourable lithology

Nearly 350Mt of Lithium resources in the
area:

1.Mt Holland 189Mt @ 1.5% Li,O (Kidman Resources
Limited, 2018)

2.Mt Marion [2019] 72.9Mt @ 1.37% Li,O (Mineral
Resources Limited, 2022)

3.Manna 32.7Mt @ 1.0% li,O (Global Lithium Resources
Limited, 2022)

4.Bald Hill 26.5Mt @ 1.0% li,O (Alliance Mineral Assets
Limited, 2023)

5.Buldania 14.9Mt @ 0.97% li,O (Liontown Resources
Limited, 2019)

6.Pioneer Dome 11.2Mt @ 1.21% li,O (Essential Metals
Limited, 2020)

Lithium exploration success by ASX-listed
explorers in the area
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Lithium deposits located within the Coolgardie region




@ Bullabulling — Lithium Prospectivity Identified

° Preliminary field reconnaissance SSLEE0IHNa0N0000E DECOEONAARARRA - :
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Pegmatite within the Bullabulling Project
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@@ Argentina TMT Project — Large Scale Base Metals Potential

* Belararox to acquire the 32,380-hectare Toro — Malambo — Tambo (TMT) Project in
Argentina. Potential large scale Base Metal mineralisation and porphyry targets.

—

* The TMT project is in an underexplored gap between two world-class metallogenic
belts, the El Indio and Maricunga belts in the Central Andes.

* Project is located 10km north-east of Taguas and 50km south of Filo del Sol. ~ 75471
. . . Tambo South target $ L : Hectares
* Jason Ward to lead exploration team based in Argentina. @Tf&"wﬂame .
SATMEC SH82 Malambo 2&3 targets
[wm ] —~——LT . m 4,365 Hectares
SOUTH TMT @ Ve
e Project Malambo 1 Target
i (75 Z 3,004 Hectares
Lama :
L N L ] e N 4146
Hectares

TalRioj

Chile

(o] Au Project
©®  CuProject

(0] Li Project

4 SAN JUAN

Lola Target
2,367 Hectares

PROVINCE ¥

UAN PROVINCE

L

D THIRD PARTY TENEMMENTS
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Closeby Projects Highlights

AT
N | N Y

CLOSEBY PROJECTS HIGHLIGHTS '+H+

v Filo del Sol project (Lunding) has reported drillholes with 1,338m of = il
1.33% CuEq, Including 24m of 13.30% CuEq. -

EHAL

el TTTTT LT
3 N N N | R

/— TEE

v Josemaria (Lunding) gets DIA approved and starts building its
copper mine with a 4,000M USD investment.

v Las Flechas project (Yamana) has reported several drilling
interceptions of 10 m close to the surface with 0,5 g/t Au and

between 20 y 200 g/t Ag and some interceptions containing up to
6% Zn; 1% Pby 0,4% Cu.

v Valeriano project (ATEX Resources) reports resource estimation:

297.3 Mt @ 0.59% Cu, 0.19 g/t Au & 0.90 g/t Ag (Inferred)
1.77 Mt Cu, 1.8 M oz Au, 8.6 M oz Ag (2.3 Mt Cu eq.) O ]
v" Taguas project (Orvana Minerals) reports these drilling results: [ \
61.2 meters @ 0.82 g/t Au and 16.59 g/t Ag. ) ]f_'_ jud n
257 meters @ 0.53 g/t Au and 17.49 g/t Ag. _ - 50 l:) yincs
84.6 meters @ 0.36 g/t Au and 3.82 g/t Ag. w__‘f'“m Er = 4 pr -
N N Kilémetros
e 1T | I

! ! 14



@ Defined Exploration Targets

* 3 out of the 4 TMT targets are regarded as

DEPOSITS by Argentinean National
Geological Survey.

SEGEMAR (Argentinean National
Geological Service) made an integrated
analysis of the geology, geophysics
(magnetometry), hydrothermal alterations
(from LANDSAT and ASTER multiband
satellite images) and metallic domains and
as a result defined sectors with potential
to host Gold Silver Copper Molybdenum
and Base Metals (Pb, Zn) mineralisation.

TMT Project shows five of these potential
target areas and three known deposits
(Toro, La Sal and La Sal I).

MALAMBO
TARGET

TORO
TARGET

S be-‘!"
S0
hy = b D Targets

"! VELADEROV iy

Tambo North
target
Exploration project
HS Epithermal (Au-Ag-
Cu) Disseminated

Tambo South

target:
Exploration project
HS Epithermal (Au-Ag-
Cu) Disseminated

Malambo target:
Exploration project.
Surface anomalies up
to 1.26 ppm of Au and
0.36% of Cu.
Epithermal - Porphyry
System

37
E ok
2 SanJuan Provmce -
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E 2023 Timelines and news flow

2023 Timelines

FIRST QUARTER SECOND QUARTER THIRD QUARTER FOURTH QUARTER —p

BRX secures Phase 2 drill Regional exploration IS (A Te] Belara Phase 3 drill
AUSTRALIA rights to project targeting on ELAs for targets at Belara .
; . commencement . planning
in Argentina VAMS and orogenic gold Bullabulling results
BRX NSW ELAs expected Belara Phase 2 drill Bullabulling Li Bullabulling Lithium
to be granted and results exploration and Gold drilling
potentially quadrupling
BRX’s NSW tenure
TMT project . .
ARGENTINA o g & TMT Hlstgrlcal EIA approvals, land ac'cess agregments, TMIT project drilling
L data review, surface geophysics, mapping
binding agreement

16



l&@ Summary

_ T e — YOS —

-,

Belararox is fully funded for Phase 2 drilling at Belara and Native
Bee extensional and scoping of regional exploration potential.

New drill ready targets identified along strike extensions of known
Belara and Native Bee mineralisation.

.
iy
'

> g

Bullabulling field reconnaissance completed and targets to be tested
in Q2 CY2023.

Argentina TMT project Due Diligence has commenced; expect to
execute binding agreement by end of February 2023.

17



Nl Contact Information

Arvind Misra

Managing Director
arvind.misra@belararox.com.au

The Capital Network , : o
Julia Maguire =i - :
02 8999 3699 T : ' oo &
julia@thecapitalnetwork.com.au

LS

Belararox technical team conducting due diligence at the Toro Project in Argentina B

-

www.belararox.com.au
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