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Corporate Overview

BELARAROX BOARD OF DIRECTORS

Mr. Neil Warburton Mr. Arvind Misra Mr. Tim Zuo Mr. John Traicos

Non-Executive Chairman Managing Director Non-Executive Director Non-Executive Director
& Founder

CAPITAL STRUCTURE

Options expiring 13 July 2026 (66¢c exercise price ASX:BRXOA) 38,716,761

* 22 August 2025

Top 50 Shareholders Own 68%
Delana owns 17%

BELARAROX MANAGEMENT
KCP BOTSWANA

Dr. Quinton Hills 20+ yrs international; sediment-hosted
Technical Advisor Cu; key role in Kalahari Plutus discovery
KCProject (KCB, now MMG)

Dr. Jacques Batumike 15+ yrs international; Rio Tinto & BHP;
Principal Geoscientist sediment-hosted & porphyry Cu incl.
el Central African Copper Belt (DRC/Zambia)

TMT ARGENTINA
Mr. Chris Blaser 15+ yrs international; 10+ yrs with BHP
Exploration Manager (Chile, Andes Cu porphyries)
TMT Project

Mr. Jose Gambina Leading San Juan team; Cu porphyry

Project Manager expertise incl. Lundin (Josemaria, Filo)
TMT Project
Mr. Jason Keys 30+ yrs experience; global Cu porphyry
General Manager experience (incl. SolGold, Ecuador);
Exploration

Current AIG President

Experienced management team with a proven track record of discovering tier 1 copper deposits
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TMT Projécf (Argentina KC Project (Botswana)

District-scale (4,268 km?) landholding targeting

r\ Highly prospective 320 km? landholding with
significant copper/gold porphyry targets and sediment-hosted copper strategically surrounded
by global majors including BHP, MMG, & Sandfire.

epithermal targets identified

Tier 1 address — surrounded by world-class @ Excellent jurisdiction with significant
discoveries. infrastructure proximal to proven deposits

2 proJecTs 2 TIER 1 DISTRICTS | 1 cLEAR Focus | MAJOR COPPER DISCOVERIES
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%} Kalahari Copper Project

A

H Ig h I Ig hts (‘ O . R E X Khoemacau Production Hub

BHP Xplor

US$500K to support-

* Project located in the prolific Kalahari accelerate Exploration
Copper Belt in Botswana

* 14 tenements covering 4,268 km? of
land in prospective areas

« Sediment-hosted copper-silver targets
Botswana

( )

o :
MMG BHP @ Sandfire
AUD 12.5B market capitalisation Earm-in Agreement to U005 £ Motheo Production Hub
spend A$40M to earn

Consolidated Mineral Resources 75% of the projects
* 450Mt @ 1.5% Cu and 19g/t Ag

Y% Mineral Deposits/Occurunces

7 v N\ & BELAR AROX( BRX-KCP Tenements

Il Cobre Limited Licences

]
S df Bl VMG Mining
3 a n I re [ Sandfire Resources
i A KAVANGO Il Kavango Resources PLC
AUD 5.5 B Market Cap RESOURCES PLC o 10 ol _
(W) BELARAROX oate: 2/08/25

Consolidated Mineral Resources
* 64Mt @ 1% Cu and 13.8 g/t Ag

MMG: Market Cap: Based on market capitalisation of HKS64.10B Retrieved 29 Aug 2025 from Hong Kong Exchanges and Clearing Limited. Conversion to AUD12.5B based on exchange rate of 1 HKD = 0.195 AUD

MMG: Mineral Resources: MMG Limited. (2024, December 3). Mineral Resources and Ore Reserves Statement as at 30 June 2024 [PDF]. Hong Kong Exchanges and Clearing Limited. Retrieved August 29, 2025.

Sandfire: Market Cap: Australian Securities Exchange. (2025). Sandfire Resources Limited (ASX: SFR) — Company Information. Retrieved August 29, 2025, from SFR share price and company information for ASX:SFR 4
Sandfire: Sandfire Resources Limited. (2024, August 29). Motheo Consolidated Mineral Resource and Ore Reserve Statement as at 30 June 2024 [PDF]. Retrieved August 29, 2025, from Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
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Exploration Approach

* All known deposits at Lower +/- Mamuno
D’Kar/Ngwako Pan contact

* Upper D’Kar easily identified in the
magnetics

upper member

Upper D’Kar

b 800

Ll

Idealised Target

* Thickness: 10-50 m

* Width: up to 500 m

* Strike length: 2-5 km

* Grade: 0.5% to 2% copper

transition zone

.

= SO0

= 400

Lower D’Kar

lower member

Exploration in the Kalahari Copper
Belt follows a proven methodology,

Ore Zone

consistently applied by well-
established operators in the region.

S0 0
mag. sus. (k)
(*10™* SI units) 0

Ngwako Pan

Figures adapted from: Hall S. (2017) Geochronology, magnetic lithostratigraphy, and the tectonostratigraphic evolution of the Late Meso- to Neoproterozoic Ghanzi Basin
in Botswana and Namibia, and implications for copper silver mineralisation in the Kalahari Copper Belt. PhD Dissertation — Colorado School of Mines.

Cover typically 50-100m

Sediments typically 01500 m (eroded in parts)

Magnetic, easily identifiable on regional magnetics

Non-Magnetic




&@ Kalahari Copper Project

¥ | BELARAROX

Kalahari Copper Project UPDATE
& YouTube

\ T Click here to play
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https://youtu.be/0PqL-KPegM8

@ Target Drilling — Phase 1 August 2025 — October 2025

PLO085 Kareng West ﬁ
>
* Interpreted to contain 81km strike length B "
Botsana
of the highly prospective DKF/NPF 7
contact
* Adjacent to Cobre’s Ngami Copper Project = e - ; = oot Driling

Program

* Along strike from Kitlanya West

. _ Planned hole
* Along strike from drill tested targets

locations
* Drilling commenced on 27 August
* 10 RC drill holes planned
Legend
* 4 targets to be tested ©  PLO0SS Planned Holes

e Cobre_NCP_Holes
====3 DKR NPF boundary

) s<tararox Tenements
[] Mmask
Kareng West, with six highly a1
prospective DKF/NPF target zones, is .
scheduled for drilling in the coming O o
weeks. | e

Drillhole locations with the gravity sections, and target contact zones

*Source: Cobre ASX announcement 27 May 2025 — Hole: NCP20A



&@ 2025/2026 Program — Phase 2 November 2025 onwards

Northern Tenements
* Interpreted to contain 91km strike
length of the highly prospective

DKF/NPF contact ' AEM supvey arez
IR . olzingd 2025

Target Definition (2025)
* Airbourne EM survey
* PL2743 and PL773
* Gravity sections

Target Testing (2026)
e Drill Targets

* PL2743

* PLO770

* PLO773

The northern tenements e 4 Legend
. & i alahari
host multiple DKF/NPF > L9caUOn of planned AEM Survey and e bty oy TS
- interpreted DKF-NPF contact zones [] Pianned aem 2025 —
contaCt zones' % /Bot.\ﬂna - Target zones for drilling 2026 - 1
. . . . Kalahari_RTP
highlighting their strong Il ociroox tenerens Band 1
. . . 0 3 10 15 km [ mask = 234.389178
mineral prospectivity. R S—— 236674069
<o




@ Community Engagement & Infrastructure
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Transmission lines and substations connecting Maun,

Community information meeting (January 2025)
Ghanzi, Toteng, and other key areas adjacent to copper belt

Environment and Community Engagement Electricity

*  Positively received by local communities * Botswana’s phase 1 grid expansion completed in 2022 as

e Supportive local authorities part of the National Development Plan included 400kV and
* Public consultation for drilling completed 220kV transmission lines and substations connecting

* Approved ElAs Maun, Ghanzi, Toteng, and other key areas

*  Ongoing community engagement meetings planned * The benefits to the mining industry include:

* Reduced project development costs
* Improved energy access and reliability



@ TMT Project (100% BRX) — San Juan, Argentina

EXPLORING FOR ELEPHANTS IN A
LAND OF COPPER GIANTS

Strategically located near major copper
and gold discoveries, including:

* Filo del Sol (Vicuna district 3.64 billion
tonnes @ 0.35% Cu and 0.27 g/t Aul)

* Atex Resources (Valeriano deposit
1.45 billion tonnes at 0.67% CuEg?)

~

Exploration results have defined the
presence of multiple significant
copper/gold porphyry targets

Sources: 1https://lundinmining.com/news/lundin-mining-announces-initial-mineral-resource-a-123197,
2https.//www.atexresources.com/valeriano-project/resources,

/
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Antofagasta

Barrick

?i
P
S

, G
Los Azules

Orvana Minerals Corp
3 -

e ¢ s
adero Gold Mine
Barrick / Shandong

R }
-

Gualcamayo Gold Mine |
Eric LLC

Operating
Mines

. Projects

KILOMETRES
0 50 100

s Bl ,, [ (V) 3eLARAROX S

Date: 20/08/25
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Toro South

* 1.5 x 1km surface area
sampled with anomalous

copper, gold and silver
surface geochemistry defines
the very large scale of Toro
South, pointing to an
epithermal target,
overlying a deeper
porphyry target.

Two High Priority Targets

Tambo South

* First-pass drilling at Tambo South
intersected broad, continuous
zones of anomalous copper

* |P/MT survey to define targets

* Follow up drilling at Tambo South

and at Toro South planned

Advanced Targets

Follow-up Targets

Identified Targets

Source: Belararox Limited - ASX release dated 03 July 2025 and references therein
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N, Central

L
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‘ | planned . Al

Drilling stage; A2
Toro % no follow-up ' A3

Drilling stage; Target
follow-up work Ranking

work planned 81
Prospecting B2
stage; follow-up

work planned I B3

TMT project concession areas showing hyperspectral anomalies identified by Garwin (2023). The concessions
highlighted in dark green are those that have been drill tested, while those in light green are less advanced.
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@ Toro South Target

Picture taken from the TMT camp ~3300m asl,
looking south towards the Toro South target




A Caspiche Au-Cu
ABGENTINA

Port of
8.5°S ’
2 Huasco Q .IVaIIenar

/
4

Modified from: Sillitoe et al. (2016)
Deposit Types

© HS Epithermal

A  Porphyry Au-Cu

@ Porphyry Cu-Mo-Au

J : °
" Altodel Carmen

i.: Modified from: Cembrano and Lara

3 (2009)

\e ¥ Pliocene to recent

i 7 Late Cretaceous

& ¥/ to Miocene

9

g\La Serena
30°S ‘{SV 3

(]
‘ s basement

Sources: 1https://lundinmining.com/news/lundin-mining-announces-initial-mineral-resource-a-123197,
2https.//www.atexresources.com/valeriano-project/resources,
3Pre-mining figure (Barrick Gold Corporation, 2003)

, Sumo s € Toro South target sits 20km
VICURA DISTRICT s, o= southeast of ATEX Resources

(Filo del Sol and Josemaria, » : 3 X .
contained 13 Mt Cuand 32 [74, " e S Valeriano Project (current

MRE of 1.45 billion tonnes at
0.67% CuEq?)

b VALERIANO

(contained 7 Mt Cu and 9

Toro South sits at the junction

of two major regional faults
in an under explored area
between the Maricunga and
El Indio metallogenic belts

VELADERO (contamed
11 Moz Au®)
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https://youtu.be/SclMI9mvI9A

@ Toro South — Surface Sampling

Exploration Results:

* Surface sampling at Toro South has returned assay results of up to
1.41% Cu, 1.28 ppm Au, 421 ppm Ag, 8.13% Zn, and >20.0% Pb

* Surface sampling of anomalous copper, gold and silver, pointing to
a potential epithermal system overlying a deeper porphyry target.

% Upto 1.41% Cu
o

& "5 - v on
RN m1 m-w'\
Sources: Belararox Limited - ASX release dated 03 July 2025 and references therein




@ Toro South — Epithermal and Porphyry Targets

*  Huge zone (1x1.5km) of anomalous copper,
gold and silver surface geochemistry defines
the very large scale of Toro South, pointing
to a significant epithermal system, overlying
a deeper porphyry target.

Next Step:

* Geophysical IP/MT surveys to image targets
up to 2000m below surface to refine
targeting at Toro South ahead of Phase 2
drilling during the upcoming 2025 field
season

Sources: Belararox Limited - ASX release dated 03 July 2025 and references therein

‘ v‘--«-i“_i'__—-u s

= [V e -

N

Porphyry \
Target

Lithology
Alluvial J
 Colluvial
i Gypcreta
l Epithermal
. Porphyry
. Andesite

Brecciated dacite
Dacite

[" Volcanic breccia
il Sandstone
E[ﬂ Conglomerate
. Methamorphic Rock
Unknown
UNK

Cross-section of the Toro South Target, showing indicative drill holes TMIT-TOS-DDH-001 and TMT-TOS-DDH-002 targeting interpreted epithermal and porphyry

+150(

Plunge 00
Azimuth 000
Looking North

1000 150

A\

[+4]

targets. Note: The numbers on the iso surfaces represent probability scores (0-1) of the geochemical models at Tambo matching with the reference metal-zoning
models from Cohen (2011). Values over 0.15 are considered ‘significant’, with a maximum score of 1.00 which corresponds to a 100% match.

B!
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%} Tambo South — Drilling

, - _ Tambo South
*  First pass drilling at Tambo South intersected _
. . . . +428000 € +429000 € +430000 €™ Tambo Mo (ppm) |+431000
multiple copper mineralised intervals South_GM Surface
. . g [ Hombiende diorite 2 g 10
* Mineralised zones at Tambo South remain I Hombiende dorte .
open laterally and at depth Il cuartzoiorte \
[ oioritic porphyry 2 ;
198m at 0.10% Cu [l oiortic porphyry 1 Ta000
[l vocanics N

Next Step:
* Geophysical IP/MT surveys planned to refine
targets up to 2000m below surface

N 420m at 0.08% Cu
./\ Dioritic Porphyry 2

* Refine drill targets ahead of Phase 2 drilling
in the upcoming 2025 field season

318.6m at 0.09% Cu

- T!‘.QLEES,’E,S.T o naueyma’.'jd ' /' Cohen Model

+3000

" 0.15
0.16

Plunge 00
Azimuth 000
Looking North
250 500 750 1000

30000 E [+431000

+428000E

Cross-section of the Tambo South Target, showing the drill paths of TMT-TSU-DDH-001 and TMT-TSU-DDH-002 with Cu assays (weight-%) and quartz vein abundance (volume-
%) plotted on the drill holes, as indicated in the legend. Note: The numbers on the iso surfaces represent probability scores (0-1) of the geochemical models at Tambo matching
with the reference metal-zoning models from Cohen (2011) and Halley et al. (2015). Values over 0.15 are considered ‘significant’, with a maximum score of 1.00 which
corresponds to a 100% match.

ol Hole Path / Drill Hole Path Update: 30-May-25
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Sources: Belararox Limited - ASX release dated 03 July 2025 and references therein



%} Path to Significant Value Creation ATEX vs. Filo

Commences
1,342 5m of 070 ®Cukg

Jan 2022
Firsz Drilling Jun 2022
oo 1,160 m of 1,270.1m of 0.59 %Cul

0.75% CuBg  Aug 2022

Oct 2024
Juily 2621 Now 2021 US$40M SIrategic irmvesTment
Financing Piesre Lassonde Commences I program Commences 3¢ program by Agnico Eagle
Targer defined  becomes 10% sharenaider in targeting Porphyry (Phase 111} targeting Porphyry (Phase

£3.5M PP a1 30.74

..L.._..........._-n_._.l._‘.-..‘_...-_-._......b.;. .u.....l...l....n.l_u.l.ul..d.a_.

lan-21 Mar-21 May-21 2021 Mov-21 Jan-22 Mar-22 May-22 Jul-22 2022 lan-23 Mar-23 May-23 Jul-23  Sep-23 2023
$20M Mcap 560M Mcap $200M Mcap

N

Mar-24 May-24 2024 Mov-24
$350M Mcap

1.5

Filo

1.270m @

1.028m @

1.76% CuEg 1176m @ 1,13 Im @

TOTm @ 1.13% Cufg
Mm@ 1 4gragh Exterds strike to
1,224m @ 1.26%

aSBmat 1.378mat
1.80% Cullq 0.71% CuEg

Jul 2024
s Dec 2022 £$4.58 Bid for Filo
Imclusion BHP/Lundin
$100M Investment by BHP InGox) May - Jun 2023 i

5.95 J CS130M Private

1]
,__..ﬁ_.J_._-_llL.n__L_._h____h_.-_......‘n......L.u..J | I J- _L__Ahﬂ&u_ugg*_l&u_g_u_;_@.kliw

2020 May-21 2021 Nov-21 Jan-22 Mar-22 May-22  Jul-22 2022 Jan-23 Mar-23 May-23 Jul-23 2023 Jlan-24 Mar-24 May-24 2024 Now-24
$160M Mcap $1.3B Mcap $2.4B Mcap 52.6B Mcap + %4B Mcap

Volume o w

Results

Events

Mkt
Cap

Results

Events

Mkt
Cap
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l&@ Key Activities and Timeline

KC PROJECT - BOTSWANA

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
Drilling PL 0085

TMT PROJECT - ARGENTINA

Oct Nov Dec Jan Feb Mar

Sep
Geophysics - IP and MT

Drilling - Toro & Tambo

Assays

EXCITING EXPLORATION NEWS FLOW IN THE MONTHS AHEAD

19



Summary

Two Copper Projects on
the Cusp of Discovery

Prime ground in world-class copper belts
San Juan (Argentina) & KCP (Botswana)
surrounded by Tier 1 miners

KCP (Botswana)
Maiden drilling commenced
Aug 2025

TMT (Argentina)
Drilling after Deep IP & MT surveys
Nov/Dec 2025

Proven team with a discovery track record

Poised for major copper discovery
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Belararox Limited (ASX:BRX)

Arvind Misra

Managing Director
arvind.misra@belararox.com.au

Tim Zuo

Non-Executive Director / Corporate Advisor
tim.zuo@belararox.com.au

Paul Berson

Corporate Storytime
paul@corporatestorytime.com

www.belararox.com.au

This presentation has been authorised for
release by the Board of Directors.

Exploring for
Large Copper
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Disclaimer

£ L \'\ﬁ .‘—

Belararox Limited ("The Company”) does not purport to give financial or investment advice. No account has been
taken of the objectives, financial situation or needs of any recipient of this document. Recipients of this document
should carefully consider whether the securities to be issued by the Company are an appropriate investment for them in
light of their personal circumstances, including their taxation position. The opinions and
recommendations in this presentation are not intended to represent recommendations of particular investments to
particular persons. This presentation does not constitute financial product advice.

financial and

To the fullest extent permitted by law, the Company and its associates or any of its directors, agents, officers or
employees do not make any representations or warranties, express or implied, as to the accuracy or completeness of any
information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No
responsibility or liability for any errors or omissions from this presentation arising out of negligence or otherwise is
accepted.

This document has been prepared as a summary only and does not contain all information about the Company's
assets and liabilities, financial position and prospects and the rights and liabilities attaching to the Company's
securities. This document should be read in conjunction with any other reports and information provided or released by
the Company.

Any securities issued by the Company are considered speculative and, there is no guarantee that they will make a
return on the capital invested, that dividends will be paid on the Shares or that there will be an increase in the value of the

Shares in the future. All securities transactions involve risks, which include (among others) the risk of adverse or
unanticipated market, financial or political developments.

Some of the statements contained in this presentation may be forward-looking statements. Forward-looking
statements include but are not limited to, statements concerning estimates of expected costs, statements relating to the
advancement of the Company's investments and other statements which are not historical facts. Although the
Company believes that its expectations reflected in the forward-looking statements are reasonable, such statements
involve risk, and uncertainties and no assurance can be given that actual results will be consistent with these forward-
looking statements. Various factors could cause actual results to differ from these forward-looking statements
including the potential that the Company's projects may experience technical, geological, metallurgical and mechanical
problems, changes in product prices and other risks not anticipated by the Company or disclosed in the Company's

published material.

The Company confirms that it is not aware of any new information or data that materially affects the information included
in the relevant market announcement and, in the case of mineral resource estimate, that all material assumptions and
technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
materially changed.

This presentation and contents have been made available in confidence and may not be reproduced or disclosed to third
parties or made public in any way without the express written permission of the Company.
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E Competent Person Statements

Competent Person Statement

Mr Chris Blaser is the Exploration Manager of Belararox Ltd and is a Competent Person who is a Member of the Australasian The information in this announcement that relates to KCB Project is extracted from ASX announcements listed below and
Institute of Mining and Metallurgy (AusIMM) and a Member of the Australian Institute of Geoscientists (AIG). Mr Blaser has compiled by Mr Chris Blaser.

sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration, and to the

exploration techniques being used to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code . Commencing Drilling of Priority Copper Targets — Botswana — 10 July 2025

for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Blaser has consented to the inclusion in this . Botswana Areas of Interest Identified — 25 March 2025

announcement of the matters based on his information, in the form and context in which they appear. . Binding Agreement Executed to Acquire Kalahari Copper Project in Botswana - 12 September 2024

The information in this announcement that relates to exploration results that relates to the TMT project in Argentina is

extracted from ASX announcements listed below and compiled by Mr Chris Blaser.

ASX Announcements Availability

. Exploration Update — TMT Project — 3 July 2025

© TMT — Copper Mineralisation Confirmed At Tambo South — 4 June 2025

. TMT Update - Drilling programme ready at Malambo target - 2 December 2024

. Malambo 3D Geochemical Interpretation Confirm Copper Targets — 28 May 2024

© Assay Results from Malambo Confirm Porphyry Style Target — 16 May 2024

. Assay Results from Toro Tenement Support Epithermal Targets — 29 April 2024

e  TMT Project (Tambo South): Geological Mapping Confirms Prospectivity for a High Sulphidation / Porphyry System — 18
Mar 2024

. TMT Project — Malambo Target: Geological Mapping Supports the Presence of a Porphyry System and Provides a Focus
for Exploration — 29 Feb 2024

. TMT Operational Update: Geological Mapping Supports the Porphyry Potential at Toro—22 Jan 2024

. Amended TMT Fieldwork Update - 12 Dec 2023

¢ TMT EIA Approval — 1 Sept 2023

. TMT Project 2012 JORC Report verifies Zinc Mineralisation — 17 Jul 2023

. TMT Project Environmental Impact Assessments Lodged — 8 Jun 2023

. Amended Announcement - Porphyry Prospectivity Confirmed with additional TMT targets Identified - 23 May 2023

> Porphyry Prospectivity Confirmed with Additional TMT Targets Identified —announced 18 May 2023

. TMT project acquired —announced 23 March 2023

The announcements are available to view at www.belararox.com.au and www.asx.com.au. The Company confirms that it is
unaware of any new information or data that materially affects the information included in the original market
announcements. The Company confirms that the form and context in which the Competent Person’s findings are presented
have not been materially modified from the original market announcements.

Cautionary Statement: The intercepts from the 1996-1997 Sonoma Resource Development Argentina S.A. Diamond Drilling
(“DD”) and Reverse Circulation (“RC”) drilling campaign are suitable for the reporting of ‘Exploration Results’ for mineral
prospectivity, further exploration work would be needed to produce a ‘Mineral Resource’.
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