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BelararoxLimited 6 Ehe Company @oes not purport to give financial or investment advice No account has been
taken of the objectives, financial situation or needs of any recipient of this document Recipientsof this document
shouldcarefullyconsiderwhether the securitiesto be issuedby the Companyare an appropriateinvestmentfor them in
light of their personal circumstances, including their financial and taxation position The opinions and
recommendationsin this presentation are not intended to represent recommendationsof particular investmentsto
particularpersons Thispresentationdoesnot constitute financialproductadvice

To the fullest extent permitted by law, the Companyand its associatesor any of its directors, agents, officers or
employeesdo not makeany representationsor warranties,expressor implied, asto the accuracyor completenesof any
information, statements, opinions, estimates, forecastsor other representationscontained in this presentation No
responsibilityor liability for any errors or omissionsfrom this presentation arising out of negligenceor otherwise is
accepted

This document has been prepared as a summary only and does not contain all information about the Company's
assets and liabilities, financial position and prospects and the rights and liabilities attaching to the Company's
securities Thisdocumentshouldbe read in conjunctionwith any other reports and information provided or releasedby
the Company

Any securitiesissuedby the Companyare consideredspeculativeand, there is no guaranteethat they will make a
return on the capitalinvested,that dividendswill be paid on the Sharesor that there will be anincreasein the valueof the

Sharesin the future. All securitiestransactionsinvolve risks, which include (among others) the risk of adverse or
unanticipatedmarket, financialor political developments

Some of the statements contained in this presentation may be forwardlooking statements Forwardlooking
statementsinclude but are not limited to, statementsconcerningestimatesof expectedcosts,statementsrelating to the

advancementof the Company'sinvestments and other statements which are not historical facts Although the

Companybelievesthat its expectationsreflected in the forward-looking statements are reasonable,such statements
involverisk, and uncertaintiesand no assurancecan be giventhat actual resultswill be consistentwith these forward-

looking statements Various factors could cause actual results to differ from these forward-looking statements
includingthe potential that the Company'sprojects may experiencetechnical, geological,metallurgicaland mechanical
problems, changesin product prices and other risks not anticipated by the Companyor disclosedin the Company's
publishedmaterial

TheCompanyconfirmsthat it is not awareof any new information or datathat materiallyaffectsthe information included
in the relevant market announcementand, in the caseof mineral resourceestimate, that all material assumptionsand
technicalparametersunderpinningthe estimatesin the relevant market announcementcontinueto apply and have not
materiallychanged

Thispresentationand contentshave been made availablein confidenceand may not be reproducedor disclosedo third
partiesor madepublicin anywaywithout the expresswritten permissionof the Company



@ CorporateOverview

BELARAROX BOARD OF DIRECTORS

Mr. Tim Zuo

Non-Executive Director

Mr. Neil Warburton

Non-Executive Chairman

Mr. Arvind Misra
Managing Director
& Founder

Mr. John Traicos
Non-Executive Director

BELARAROX MANAGEMENT

Mr. Chris Blaser Mr. Jose Gambina Mr. Jason Keys
Exploration Manager Project Manager General Manager
TMT Project TMTProject Exploration

Dr. Quinton Hills  Dr. Jacques Batumike
Technical Advisor Principal Geoscientist
KC Project KC Project

Experienced management team with a proven

track record of discovering tier 1 copper deposits

CAPITABTRUCTURE

Optionsexpiring 13 July2026 (66cexerciseprice ASX:BRXOA) 38,716,761

* 1 August 25

161,998,977

Denala Limited
m Board & Management

m Other Shareholders

Top 50 Shareholders
Own 68%

6%
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@ Investment Highlights
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2 PROJECTQ TIER 1 DISTRIChSlCLEAR Foc:tjs MAJOR COPPER DISCOVEF

TMT Project (Argentina) KC Project (Botswana)
753 @

First Mover advantage Highly prospective 320 Drilling of first two Comprises 14 Located in a region with

in a new and km?2 landholding with high-priority targets exploration licenses significant sedimenhosted
underexplored World  significant copper/gold completed in April over 4,268 km?2 coppetsilver resources with
Class Porphyry District  porphyry targets and 2025 with encouraging recent investment by BHP

epithermal targets results into adjacent tenements

identified

BRX- Positioned to Discover Big Copper
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EXPLORINBORELEPHANTS IN A
LANDOFCOPPERIANTS

Highly prospective320km?
landholdinglocated in an area
boasting large copper porphyry
deposits

Recent exploration success in the
region hasttracted significant
interest from major mining
companiesandstrong M&A
activity (BHP and Lundin joint
C$4.1 billion bid for Filo Corp in
July 2024)

Strategically located near major
copper and gold discoveriesuch

as Filo del Sol (Lundin), Josemaria
(Lundin), Valeriano (ATEX) and El
Encierro (Barrick Gold and
Antofagasta)

Recent assay results and 3D
geochemical modelling have
defined the presence ohultiple
significant copper/gold porphyry
targets ¢ BRX drilling high
priority targets.
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@ Two High Priority Targets Drill Tested

Systematic Exploration
A Spectral satellite anomalies identified a targth
environment
A Systematic field mapping and sampling obtained a total
of 805 samples in the last field season, 605 rock chip
and 200 talus samples

" - 0.

Tambo South i

Drilling
A Phase 1 drilling at TMT tested the first two of several \ ,
high priority targets, across a large, underexplored area R | ,A
A Firstpass drilling at Tambo South intersected broad, ;‘
continuous zones of anomalous copper ;
A Geophysical MT surveys planned to refine targeting at )vm_ﬂ
Toro South and Tambo South ahead of potential Phase 2 ‘ :

Drilling stage; Target
follow-up work Ranking |-

planned . Al

6774979

drilling in the upcoming 2025 field season AR Toro (I movarens Ss
N 05 % Central work planned
Prospecting B2

stage; follow-up
work planned I B3

A e |
INON il (|

4

o

420196 429196 438196 g
TMT project concession areas showing hyperspectral anomalies identified by Garwin (2023). The concessions 6

Source: Belararox LimitedASX release date@3July 2025 and references therein highlighted in dark green are those that have been drill tested, while those in light green are less advanced.



) Tambo South, Drilling

A First pass drilling at Tambo South intersected Tambo South
multiple copper mineralised intervaigithin +428000 € 4429000 € +430000 ™ Tambo Mo (ppm) [+431000
broadand continuous zones of anomalous g, e
I Hombiende diorite 2 g 10
copper values [ Homblende diorite 1
[l uertzaiorite :
. . I Dioritic porphyry 2 ; \
A Updatgd 3D ggologmz_al and_ geochemical { 98m at 0.10% cu [ Dortic pootyry 1 y B
modelling confirms mineralised zones at Tambo [l voLcanics ]
South remain open laterally and at depth | | 420m at 0.08% Cu 7
_Dioritic Porphyry 2 ',..
A Geophysical IP/MT survey planned to refine Hornblende Diori db.\ i o
targeting at Tambo South ahead of potential o R

Phase 2 drilling in the upcoming 2025 field

o (=] o
N w ~
- w w

season N 4 4 U 0 \e| 190m at 0.07% cu
~ TMT PROJECT ... 318.6m at 0.09% Cu N -
w{}l ’ TARGET TAMBO SOUTH o,‘/;‘( w SRS oos ‘ s
: ; Halley Model / Cohen Model 1
’ N\ +3000

=)

= < 0015
0.16

Plunge 00
Azimuth 000
Looking North
250 500 750 1000

3p000 € T+431000

+428000 €

----- Crosssection of the Tambo South Target, showing the drill paths of TMIDDHO001 and TMITSUDDH002 with Cu assays (weight) and quartz vein abundance (volui¥ie

B ol Hole Path / Oeill Hole Path Update: 30-May-25 plotted on the dnrill holes, as indicategl ip the legend. Note: The nurpbers on the iso surfaces represent probgbilityds}otbltes @ochemical models at Tambo matghing with’tl]e
referencemetal 2y Ay3 Y2RSta FNRY /2KSYy ouwnmm0 FyR | IfftS& §imakirhuin sabre af .p0wkich £drréspadds to 2 TEMNJ
match.

Source: Belararox LimitedASX release date@3July 2025 and references therein



Toro South Target




Toro South Exploration
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Sourceshttps://www.atexresources.com/valerianproject/geology/



https://www.atexresources.com/valeriano-project/geophysics/
https://www.atexresources.com/valeriano-project/geophysics/
https://www.atexresources.com/valeriano-project/geophysics/




%} Toro Southg Surface Sampling

Exploration Results: — == s Y
=l s 003-02
. Lkhology ; 0,12 - 044
A Surface sampling at Toro South has =l & ou-os
returned assay results of up 141% — e § Z‘:’.::‘:““‘"‘"““
Cu, 1.28 ppm Au, 421 ppm A8.13% I crgei S 4o
[Z57] Crackle breccia ® 044-0,716
Zn, and >20.0% Pb (53 Grystal ’ & Spsemace T sl
(] Dacite /) & o, ' . o:%trmn
—fo— b - _ el
A Surface sampling of anomalous — i L 2 T e i
. .. [E51 Multicolor tuff Au ppen
copper, gold and silver, pointing to a I Phaneriic dorte o0
. . . &5 Phreatomagmatic Breccia & 0,04-0,12
potential epithermal system overlying B Pt 4 on-ois
e A 06127
a deeper porphyry target. o s o o e
Datum: WGS 84 ® 0-004
S o on2-0s
A Toro South target sits 20km southeast . 0628
. . Systematic Talus Samples
of ATEX Resources' Valeriano Project e odo- 4t
(current MRE of 1.41 billion tonnes at e : onom
0.67% CuEq and recent US$40m ot o ¥
L - : TMT PROJE o
strategic investment in ATEX by Agnico - sen
Eagle Mines Limited) : EE’J WL ARARCX s
Systematic Rock Chip Samples

Geological plan view (above) . Red ellipse highlights Cu (%), Au (ppm) and Ag (pp!
geochemical results from selective rock chip and systematic rocks and talus samplg
at the Toro South target.
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SourcestRefer to https://www.atexresources.com/valeriapooject/resourcedBelararox Limited ASX release dated3July 2025 and references therein



@ Toro Southe Epithermal and Porphyry Targets

A Surface sampling of anomalous copper,
gold and silver, pointing to a potential
epithermal system overlying a deeper
porphyry target.

A Geophysical MT surveys are planned to
refine targeting at Toro South and Tambo
South ahead of potential Phase 2 drilling
in the upcoming 2025 field season.

Crosssection of the Toro South Target, showing indicative drill holesTMEDDHO001 and TMITOSDDHO002 targeting interprete@pithermal and porphyry targets. Note: The
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numbers on the iso surfaces represent probability scoré¥ ¢0the geochemical models at Tambo matching with the referentalsz@ning models from Cohen (2011). Values over

nomp
SourcesBelararox Limited ASX release dated3July 2025 and references therein
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COPPERIANTS

IN THE LAND (BHLEPHANT S
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KC Project (100% BRX) Proven Track Record Poised to Deliver Significant Growth
A Kalahari Copper project in A Proven exploration team with a A Kalahari Copper Belt has the highest
Botswana A region hosting successful track record in the potential for undiscovered copper
significant coppesilver resources discovery of copper deposits in the in sedimenthostedstratabound
owned and operated by global Central African Copper Belt copper depositg USGS, 2010
players

13



@ Kalahari Copper Project

Highlights

A Project located in the prolific
Kalahari Copper Belt in Botswana

A 14 tenements covering 4,268 Rrof
land in prospective areas

A Targeting sedimenhosted copper
deposits

A Tenements along strike of known
coppersilver mineralisation

A Known coppessilver resources
concentrated along thé&lgwako
Pan5 Q Ycbnbhtt

Recent discoveries indicate

region is highly prospective and
still relatively under explored

Source: Belararox LimitedASX release dated 12 September 2024

COBRE
B H P Xplor
US$500K to support-
accelerate Exploration

Namibia

BHP

Earn-in Agreement to
spend A$40M to earn
75% of the projects

A& KAVANGO
RESOURCES PLC

Zone 6:
52Mt@ 1.6%
L[l Cu, 7.2g/tAg

Zone 5N:
M@ 19%
"1 [l Cu, 32g/tAg

M\ Plutus:
6OML@ 1.4%

Y[ [l Cu, 12g/tAg

= A T
LYl Cu, 260/tAg

© Sandfire

Motheo Production Hub

Botswana

0 10 2
—
Kilometres

MMG
Khoemacau Production Hub

Y% Mineral Deposits/Occurunces
BRX-KCP Tenements

Il Cobre Limited Licences

Il VMG Mining

[ Sandfire Resources

Il Kavango Resources PLC

(§)) BELARAROX oate:28/07725




|dealised Target:

A Thickness10-50 m
A Width: up to 500 m
A Stike length:2-5 km

A Grade:0.5% to 2% copper :

£
Methodology: | 3
A Identify the UppecLower5 QY I NJ A3
Formation contact (UDKKEDKF) ]
A Interpret the5 Q ¥NgiNakoPan : k-
contact zone NI

A Define structurally complex zones
A Characterise fold geometry and )
symmetry E

(*10" ST units)

50 0
mag. sus (k)

250m

200m

150m

100m

Om

Cover typically 5000m

+/- Mamuno Sediments typically 0~1500 m (eroded in parts) E

Upper5 @4 b ) Magnetic, easily identifiable on regional magnetic

Lower5 QY | NJEEYELGET

Ore Zone

NgwakoPan

Source of figures: Hall S. (2017) Geochronology, magnetic lithostratigraphy, and the tectonostratigraphic evolution of the Late Meso- to Neoproterozoic Ghanzi Basin in Botswana and Namibia, and implications for copper silver

mineralisation in the Kalahari Copper Belt. PhD Dissertation i Colorado School of Mines.







@ Target Testing August 2025

PLO0O85 Magnetics (contact) Gravity (structure) Targets
A Adjacent to Cobre Ngami = _
Copper Project .- 3
A Along strike fronKitlanya I
West & - _

A Along strike from drill : :
tested targets e

Target Definition
A 4 target zones
A DKFNPF contact along

faults
A Gravity line
A Regional magnetics Cosmos
. ” e ;Jggt/ct)isin @13%Cu&

Target Testing = | . ==,

A Nine RC drill holes planned AL i S—_— . , . @

A 3 targets to be tested P & mcnmoms G mases & . . i)

A 3 holes in each target B T it

A ~300m depth —— PLO0SS Section A-B Location [ Band 2 (Green)

e Interpreted DKR-NPF Contact [ Band 3 (Blue)
<y | S |

17
*Source: Cobre ASX announcement 27 May 26&3e: NCP20A
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Drill Test Kisting TargetsPL770 & PL771
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BEILARAROX

Exploring for
Large Copper
Deposits

e
Ty

BelararoxLimited (ASX:BRX)

Arvind Misra

ManagingDirector
arvind.misra@belararox.com.au

Tim Zuo

Non-Executive Director / Corporate Advisor
tim.zuo@belararox.com.au

Paul Berson
Corporate Storytime
paul@corporatestorytime.com

www.belararox.com.au

This presentation has been authorised for
release by the Board of Directors.
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Competent Person Statements

CompetentPersonStatement

Mr ChrisBlaseris the ExplorationManagerof Belararox_td andis a CompetentPersonwho is a Member of the Australasian
Institute of Mining and Metallurgy (AusIMM) and a Member of the Australianinstitute of Geoscientist§AIG) Mr Blaserhas
sufficient experiencethat is relevantto the style of mineralisationand type of deposit under consideration,and to the
explorationtechniquesbeingusedto qualify asa CompetentPersonasdefinedin the 2012Editionof the & ! dz& G NCoélel &
for Reportingof ExplorationResults Mineral Resourcesand Orew S & S NMB 8lasérhasconsentedto the inclusionin this
announcemenbf the mattersbasedon hisinformation, in the form and contextin whichthey appeat

The information in this announcementthat relatesto exploration results that relatesto the TMT project in Argentinais
extractedfrom ASXannouncementdisted below and compiledby Mr ChrisBlaser

Exploration Update TMT Project; 3 July 2025

TMT¢ Copper Mineralisation Confirmed At Tambo Sog#hJune 2025

TMT Update Drilling programme ready at Malambo targe? December 2024

Malambo 3D Geochemical Interpretation Confirm Copper Targg&May 2024

Assay Results from Malambo Confirm Porphyry Style TatfgtMay2024

Assay Results from Toro Tenement Support Epithermal Targ@&#\pril2024
TMTProject(TamboSouth):GeologicaMapping ConfirmsProspectivityfor a HighSulphidation/ PorphyrySystenx, 18
Mar 2024

TMTProjectqg MalamboTarget:GeologicaMapping Supportsthe Presenceof a PorphyrySystemand Providesa Focus
for Explorationc 29 Feb2024

TMTOperationalUpdate:GeologicaMapping Supportshe PorphyryPotentialat Torog 22 Jan2024
AmendedTMTFieldworkUpdate- 12Dec2023

TMTEIAApprovalg 1 Sept2023

TMTProject2012JOR®ReportverifiesZincMineralisationg 17 Jul2023
TMTProjectEnvironmentalmpactAssessmenttodgedc 8 Jun2023

AmendedAnnouncement PorphyryProspectivityConfirmedwith additional TMTtargets|dentified - 23May 2023
PorphyryProspectivityConfirmedwith Additional TMTTargetsdentified ¢ announced18May 2023

TMTproject acquired¢ announced23 March2023

To To Po To Do Po To Bo Do o Do o Do Do Do Do

Cautionary Statement Theinterceptsfrom the 19961997 SonomaResourceDevelopmentArgentinaSA. DiamondDirilling
0 & 5 &nd ReverseCirculationd & w driling campaignare suitable for the reporting of W9 E LJ 2v\ila (dffranfesal
prospectivity,further explorationwork would be neededto produceaW a A ywsNa X dzNID S Q

Al

Theinformation in this announcementthat relatesto Belaraand Bullabullingexplorationresultsis extractedfrom ASX
announcementdisted below andcompiledby Mr Chris Blaser

BelaraGold Exploration Update High Grade Rock Chip Resul&April2024
Infill SurfaceSamplingat BullabullingReturns646ppmLPO ¢ announcedé February2024
BullabullingLithium and GoldAnomalies; announced25 October2023
BelaraExplorationUpdate¢ 25 September2023
BelaraRegionaExplorationUpdate¢ 29Aug2023
BullabullingAssayResultsConfirmLCTPegmatites; 26 June2023
AmendedUpdateBullabullingProjectq 8 June2023

NativeBeeDrilling Results 12-May-2023

BullabullingExplorationUpdate- 5-Apr-2023

SignificantBelaraand NativeBeeMaidenResourceEstimate- 03November2022
Met testsshowsaleableconcentrates& excellentrecoveries- 17 October2022
EMSurvey<onfirmExtensiorof Mineralisationat Native Bee- 06 October2022
HighGradeMassiveSulphideConfirmed- 12 July2022

NewAssayRresultsat Belara- 26 July2022

34New TargetsExpandBelaraExplorationArealOx- 31 May 2022
DataReviewand ExplorationUpdate- 24 February2022

IPOprospectus- 1 November2021

To T To To Do o Do Do Do Do Do Do Do To Do Do I

Theinformation in this announcementthat relatesto KCB Projecis extractedfrom ASXannouncementdisted below and
compiledby Mr Chris Blaser

A Commencing Drilling of Priority Copper TargeBotswanag 10 July 2025
A Botswana Areas of Interest Identifie®5 March 2025
A Binding Agreement Executed to Acquire Kalahari Copper Project in Botsw2i&eptember 2024

ASXAnnouncementsAvailability

The announcementsare availableto view at www.belararoxcomau and www.asxcomau. The Companyconfirms that it is
unaware of any new information or data that materially affects the information included in the original market
announcements The Companyconfirms that the form and context in which the Competentt S NE& #hglif@siare presented
havenot beenmateriallymodified from the original marketannouncements
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