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Disclaimer

BelararoxLimitedόέThe Companyέύdoes not purport to give financial or investment advice. No account has been

taken of the objectives, financial situation or needs of any recipient of this document. Recipientsof this document

shouldcarefullyconsiderwhether the securitiesto be issuedby the Companyare an appropriateinvestmentfor them in

light of their personal circumstances, including their financial and taxation position. The opinions and

recommendationsin this presentation are not intended to represent recommendationsof particular investmentsto

particularpersons. Thispresentationdoesnot constitutefinancialproductadvice.

To the fullest extent permitted by law, the Companyand its associatesor any of its directors, agents, officers or

employeesdo not makeanyrepresentationsor warranties,expressor implied,asto the accuracyor completenessof any

information, statements, opinions, estimates, forecasts or other representationscontained in this presentation. No

responsibilityor liability for any errors or omissionsfrom this presentationarising out of negligenceor otherwise is

accepted.

This document has been prepared as a summary only and does not contain all information about the Company's

assets and liabilities, financial position and prospects and the rights and liabilities attaching to the Company's

securities. Thisdocumentshouldbe read in conjunctionwith any other reports and information providedor releasedby

the Company.

Any securities issuedby the Companyare consideredspeculativeand, there is no guarantee that they will make a

return on the capitalinvested,that dividendswill be paidon the Sharesor that there will be an increasein the valueof the

Sharesin the future. All securities transactionsinvolve risks, which include (among others) the risk of adverseor

unanticipatedmarket,financialor politicaldevelopments.

Some of the statements contained in this presentation may be forward-looking statements. Forward-looking

statementsincludebut are not limited to, statementsconcerningestimatesof expectedcosts,statementsrelating to the

advancement of the Company's investments and other statements which are not historical facts. Although the

Companybelievesthat its expectationsreflected in the forward-looking statements are reasonable,such statements

involve risk, and uncertaintiesand no assurancecan be given that actual resultswill be consistentwith these forward-

looking statements. Various factors could cause actual results to differ from these forward-looking statements

including the potential that the Company'sprojects may experiencetechnical,geological,metallurgicaland mechanical

problems, changesin product prices and other risks not anticipated by the Companyor disclosedin the Company's

publishedmaterial.

TheCompanyconfirmsthat it is not awareof anynew informationor data that materiallyaffectsthe information included

in the relevant market announcementand, in the caseof mineral resourceestimate, that all material assumptionsand

technicalparametersunderpinningthe estimatesin the relevant market announcementcontinue to apply and havenot

materiallychanged.

Thispresentationand contentshavebeenmadeavailablein confidenceand maynot be reproducedor disclosedto third

partiesor madepublicin anywaywithout the expresswritten permissionof the Company.
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CAPITALSTRUCTURE

CorporateOverview

Experienced management team with a proven
track record of discovering tier 1 copper deposits 3
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SharePrice* A$0.081
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TMT Project (Argentina) KC Project (Botswana)

2PROJECTS   2TIER 1 DISTRICTS  |  1CLEAR  FOCUS|  MAJOR COPPER DISCOVERIES

BRX - Positioned to Discover Big Copper

First Mover advantage 
in a new and 

underexplored World 
Class Porphyry District

Highly prospective 320 
km² landholding with 

significant copper/gold 
porphyry targets and 
epithermal targets 

identified

Drilling of first two
high-priority targets 
completed in April 

2025 with encouraging 
results

Comprises 14 
exploration licenses 

over 4,268 km²

Located in a region with 
significant sediment-hosted 
copper-silver resources with 
recent investment by BHP 
into adjacent tenements

Investment Highlights



Highly prospective 320 km²
landholding located in an area 
boasting large copper porphyry 
deposits

Strategically located near major 
copper and gold discoveries such 
as Filo del Sol (Lundin), Josemaría 
(Lundin), Valeriano (ATEX) and El 
Encierro (Barrick Gold and 
Antofagasta)

Recent exploration success in the 
region has attracted significant 
interest from major mining 
companies and strong M&A 
activity (BHP and Lundin joint 
C$4.1 billion bid for Filo Corp in 
July 2024)

Recent assay results and 3D 
geochemical modelling have 
defined the presence of multiple 
significant copper/gold porphyry 
targets ςBRX drilling high 
priority targets.
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TMT Project (100% BRX) ςSan Juan, Argentina 

EXPLORINGFORELEPHANTS IN A
LANDOFCOPPERGIANTS
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Two High Priority Targets Drill Tested

Source: Belararox Limited - ASX release dated  03July 2025 and references therein

TMT project concession areas showing hyperspectral anomalies identified by Garwin (2023). The concessions 

highlighted in dark green are those that have been drill tested, while those in light green are less advanced.

Systematic Exploration 
Å Spectral satellite anomalies identified a target-rich 

environment

Å Systematic field mapping and sampling obtained a total 

of 805 samples in the last field season, 605 rock chip 

and 200 talus samples

Drilling
Å Phase 1 drilling at TMT tested the first two of several 

high priority targets, across a large, underexplored area

Å First-pass drilling at Tambo South intersected broad, 

continuous zones of anomalous copper

Å Geophysical MT surveys planned to refine targeting at 

Toro South and Tambo South ahead of potential Phase 2 

drilling in the upcoming 2025 field season
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Å First pass drilling at Tambo South intersected 
multiple copper mineralised intervals within 
broad and continuous zones of anomalous 
copper values

Å Updated 3D geological and geochemical 
modelling confirms mineralised zones at Tambo 
South remain open laterally and at depth

Å Geophysical IP/MT survey planned to refine 
targeting at Tambo South ahead of potential 
Phase 2 drilling in the upcoming 2025 field 
season

Source: Belararox Limited - ASX release dated  03July 2025 and references therein

Cross-section of the Tambo South Target, showing the drill paths of TMT-TSU-DDH-001 and TMT-TSU-DDH-002 with Cu assays (weight-%) and quartz vein abundance (volume-%) 
plotted on the drill holes, as indicated in the legend. Note: The numbers on the iso surfaces represent probability scores (0-1)of the geochemical models at Tambo matching with the 
reference metal-ȊƻƴƛƴƎ ƳƻŘŜƭǎ ŦǊƻƳ /ƻƘŜƴ όнлммύ ŀƴŘ IŀƭƭŜȅ Ŝǘ ŀƭΦ όнлмрύΦ ±ŀƭǳŜǎ ƻǾŜǊ лΦмр ŀǊŜ ŎƻƴǎƛŘŜǊŜŘ ΨǎƛƎƴƛŦƛŎŀƴǘΩΣ ǿƛǘƘ ŀ maximum score of 1.00 which corresponds to a 100% 
match.

Tambo South ςDrilling
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Picture taken from the TMT 
camp (~3300m asl, looking south 
towards the Toro South target

Toro South Target
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Å Toro South target sits 20km southeast of ATEX 

Resources' Valeriano Project (current MRE of 

1.41 billion tonnes at 0.67% CuEq)

Å Toro South sits at the junction of two major 

regional faults in an underexplored area 

between the Maricunga and El Indio 

metallogenic belts

Sources: https://www.atexresources.com/valeriano-project/geology/

Toro South

Å Toro South target sits 20km southeast of ATEX 

Resources' Valeriano Project (current MRE of 

1.45 billion tonnes at 0.67% CuEq)

Å Toro South sits at the junction of two major 

regional faults in an underexplored area 

between the Maricunga and El Indio 

metallogenic belts

Toro South Exploration

https://www.atexresources.com/valeriano-project/geophysics/
https://www.atexresources.com/valeriano-project/geophysics/
https://www.atexresources.com/valeriano-project/geophysics/


TMT Video
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Geological plan view (above) . Red ellipse highlights  Cu (%), Au (ppm) and Ag (ppm) 
geochemical results from selective rock chip and systematic rocks and talus samples 
at the Toro South target. 

Exploration Results:

Å Surface sampling at Toro South has 

returned assay results of up to 1.41% 

Cu, 1.28 ppm Au, 421 ppm Ag, 8.13% 

Zn, and >20.0% Pb

Å Surface sampling of anomalous 

copper, gold and silver, pointing to a 

potential epithermal system overlying 

a deeper porphyry target.

Å Toro South target sits 20km southeast 

of ATEX Resources' Valeriano Project 

(current MRE of 1.41 billion tonnes at 

0.67% CuEq and recent US$40m 

strategic investment in ATEX by Agnico 

Eagle Mines Limited)1

Sources: 1Refer to https://www.atexresources.com/valeriano-project/resources/Belararox Limited - ASX release dated  03July 2025 and references therein

Toro South ςSurface Sampling
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Å Surface sampling of anomalous copper, 

gold and silver, pointing to a potential 

epithermal system overlying a deeper 

porphyry target.

Å Geophysical MT surveys are planned to 

refine targeting at Toro South and Tambo 

South ahead of potential Phase 2 drilling 

in the upcoming 2025 field season.

Sources: Belararox Limited - ASX release dated  03July 2025 and references therein

Epithermal 
Target

Porphyry 
Target

Cross-section of the Toro South Target, showing indicative drill holes TMT-TOS-DDH-001 and TMT-TOS-DDH-002 targeting interpretedepithermal and porphyry targets. Note: The 
numbers on the iso surfaces represent probability scores (0-1) of the geochemical models at Tambo matching with the reference metal-zoning models from Cohen (2011). Values over 
лΦмр ŀǊŜ ŎƻƴǎƛŘŜǊŜŘ ΨǎƛƎƴƛŦƛŎŀƴǘΩΣ ǿƛǘƘ ŀ ƳŀȄƛƳǳƳ ǎŎƻǊŜ ƻŦ мΦлл ǿƘƛŎƘ ŎƻǊǊŜǎǇƻƴŘǎ ǘƻ ŀ млл҈ ƳŀǘŎƘΦ
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Toro South ςEpithermal and Porphyry Targets



Å Kalahari Copper project in 
Botswana - A region hosting 
significant copper-silver resources 
owned and operated by global 
players

KC Project (100% BRX)

Å Proven exploration team with a 
successful track record in the 
discovery of copper deposits in the 
Central African Copper Belt

Proven Track Record

Å Kalahari Copper Belt has the highest 
potential for undiscovered copper 
in sediment-hosted stratabound
copper deposits ςUSGS, 2010

Poised to Deliver Significant Growth

13

Investment Highlights - KCP

EXPLORINGFOR

COPPERGIANTS
IN THE LAND OF ELEPHANTS



Kalahari Copper Project
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Kalahari Copper Project

Highlights

ÅProject located in the prolific 
Kalahari Copper Belt in Botswana
Å14 tenements covering 4,268 km2 of 

land in prospective areas
ÅTargeting sediment-hosted copper 

deposits
ÅTenements along strike of known 

copper-silver mineralisation
ÅKnown copper-silver resources 

concentrated along the Ngwako
Pan-5ΩYŀǊcontact

Recent discoveries indicate 
region is highly prospective and 
still relatively under explored

Source: Belararox Limited ςASX release dated  12 September 2024



Exploration
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Idealised Target:
ÅThickness:10-50 m
ÅWidth: up to 500 m
ÅStike length:2-5 km
ÅGrade: 0.5% to 2% copper

Methodology:
ÅIdentify the UpperςLower 5ΩYŀǊ

Formation contact (UDKFςLDKF)
ÅInterpret the 5ΩYŀǊςNgwakoPan 

contact zone
ÅDefine structurally complex zones
ÅCharacterise fold geometry and 

symmetry

Source of figures: Hall S. (2017) Geochronology, magnetic lithostratigraphy, and the tectonostratigraphic evolution of the Late Meso- to Neoproterozoic Ghanzi Basin in Botswana and Namibia, and implications for copper silver 

mineralisation in the Kalahari Copper Belt. PhD Dissertation ïColorado School of Mines.

Non-Magnetic

Sediments typically 0~1500 m (eroded in parts)

Magnetic, easily identifiable on regional magneticsUpper 5ΩYŀǊ

Lower 5ΩYŀǊ

+/- Mamuno

Ore Zone

Cover typically 50-100mKalahari Sands 

NgwakoPan



KCP Video
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Target Testing - August 2025
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PL0085 
ÅAdjacent to Cobre Ngami 

Copper Project 
ÅAlong strike from Kitlanya

West
ÅAlong strike from drill 

tested targets

Target Definition
Å4 target zones
ÅDKF-NPF contact along 

faults 
ÅGravity line
ÅRegional magnetics 

Target Testing
ÅNine RC drill holes planned 
Å3 targets to be tested
Å3 holes in each target
Å~300m depth

Magnetics (contact) TargetsGravity (structure)

1
2

3

1 2 3

C
o

s
m

o
s

Cosmos

Up to 35m @ 1.3% Cu & 

18g/t Ag*

*Source: Cobre ASX announcement 27 May 2025 ςHole: NCP20A



2026 Program
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Preliminary Drill 

Locations

Drill Test ExistingTargetsPL770 & PL771 New Target Definition via AEM then Drill Testing

AEM Survey Area



BelararoxLimited(ASX:BRX)
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tim.zuo@belararox.com.au
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www.belararox.com.au

This presentation has been authorised for
release by the Board of Directors.
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Exploring for 
Large Copper 
Deposits
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CompetentPersonStatement

Mr ChrisBlaseris the ExplorationManagerof BelararoxLtd and is a CompetentPersonwho is a Memberof the Australasian

Institute of Mining and Metallurgy (AusIMM) and a Member of the AustralianInstitute of Geoscientists(AIG). Mr Blaserhas

sufficient experiencethat is relevant to the style of mineralisationand type of deposit under consideration,and to the

explorationtechniquesbeingusedto qualifyasa CompetentPersonasdefinedin the 2012Editionof theά!ǳǎǘǊŀƭŀǎƛŀƴCode

for Reportingof ExplorationResults,Mineral Resourcesand OrewŜǎŜǊǾŜǎέ. Mr Blaserhasconsentedto the inclusionin this

announcementof the mattersbasedon his information, in the form andcontext in whichthey appear.

The information in this announcementthat relates to exploration results that relates to the TMT project in Argentina is

extractedfrom ASXannouncementslisted belowandcompiledbyMr ChrisBlaser.

Å Exploration Update ςTMT Project ς3 July 2025

Å TMT ςCopper Mineralisation Confirmed At Tambo South ς4 June 2025

Å TMT Update - Drilling programme ready at Malambo target - 2 December 2024

Å Malambo 3D Geochemical Interpretation Confirm Copper Targets ς28 May2024

Å Assay Results from Malambo Confirm Porphyry Style Target ς16  May 2024

Å Assay Results from Toro Tenement Support Epithermal Targets ς29April 2024

Å TMTProject(TamboSouth):GeologicalMappingConfirmsProspectivityfor a HighSulphidation/ PorphyrySystem ς18

Mar 2024

Å TMTProjectςMalamboTarget:GeologicalMappingSupportsthe Presenceof a PorphyrySystemandProvidesa Focus

for Explorationς29Feb 2024

Å TMTOperationalUpdate:GeologicalMapping Supportsthe PorphyryPotentialat Toroς22Jan2024

Å AmendedTMTFieldworkUpdate- 12Dec2023

Å TMTEIAApprovalς1 Sept 2023

Å TMTProject2012JORCReportverifiesZincMineralisationς17Jul2023

Å TMTProjectEnvironmentalImpactAssessmentsLodgedς8 Jun 2023

Å Amended Announcement- PorphyryProspectivityConfirmedwith additionalTMTtargetsIdentified - 23May2023

Å PorphyryProspectivityConfirmedwith AdditionalTMTTargetsIdentifiedςannounced18May2023

Å TMTproject acquiredςannounced23March2023

CautionaryStatement: Theinterceptsfrom the 1996-1997SonomaResourceDevelopmentArgentinaS.A. DiamondDrilling

όά55έύand ReverseCirculationόάw/έύdrilling campaignare suitable for the reporting of Ψ9ȄǇƭƻǊŀǘƛƻƴwŜǎǳƭǘǎΩfor mineral

prospectivity,further explorationwork would beneededto produceaΨaƛƴŜǊŀƭwŜǎƻǳǊŎŜΩ.

ASXAnnouncementsAvailability

The announcementsare availableto view at www.belararox.com.au and www.asx.com.au. The Companyconfirms that it is

unaware of any new information or data that materially affects the information included in the original market

announcements. The Companyconfirms that the form and context in which the CompetenttŜǊǎƻƴΩǎfindings are presented

havenot beenmateriallymodifiedfrom the originalmarketannouncements.

Theinformation in this announcementthat relatesto Belaraand Bullabullingexplorationresultsis extractedfrom ASX

announcementslisted below and compiledbyMr Chris Blaser.

Å BelaraGold Exploration Update ςHigh Grade Rock Chip Results ς2 April 2024

Å Infill SurfaceSamplingat BullabullingReturns646ppmLi2Oςannounced6February2024

Å BullabullingLithiumandGoldAnomaliesςannounced25October2023

Å BelaraExplorationUpdateς25September2023

Å BelaraRegionalExploration Updateς29Aug2023

Å BullabullingAssayResultsConfirmLCTPegmatitesς26June2023

Å AmendedUpdateBullabullingProjectς8June2023

Å NativeBeeDrilling Results- 12-May-2023

Å BullabullingExplorationUpdate- 5-Apr-2023

Å SignificantBelaraandNativeBeeMaidenResourceEstimate- 03November2022

Å Met testsshowsaleableconcentrates& excellentrecoveries- 17October2022

Å EMSurveysConfirmExtensionof Mineralisationat NativeBee- 06October2022

Å HighGradeMassiveSulphideConfirmed- 12July 2022

Å NewAssayResultsat Belara- 26July2022

Å 34NewTargetsExpandBelaraExplorationArea10x- 31May2022

Å DataReviewandExplorationUpdate- 24February2022

Å IPOprospectus- 1 November2021

Theinformation in this announcementthat relatesto KCB Project is extractedfrom ASXannouncementslisted below and

compiledbyMr Chris Blaser.

Å Commencing Drilling of Priority Copper Targets ςBotswana ς10 July 2025

Å Botswana Areas of Interest Identified ς25 March 2025

Å Binding Agreement Executed to Acquire Kalahari Copper Project in Botswana - 12 September 2024 
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TMT Team


