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20+ yrs international; sediment-hosted 
Cu; key rolein Kalahari Plutus discovery 
(KCB, now MMG)

15+ yrsinternational; Rio Tinto & BHP; 
sediment-hosted & porphyry Cu incl. 
Central African Copper Belt (DRC/Zambia)

Top 50 Shareholders Own 68%
Delana owns 17%

KCP BOTSWANA

Mr. Jason Keys
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Exploration

30+ yrs experience; global Cu porphyry 
experience (incl. SolGold, Ecuador); 
Current AIG President

TMT ARGENTINA

15+ yrsinternational; 10+ yrs with BHP
(Chile, AndesCu porphyries)

Mr. Jose Gambina
Project Manager

TMTProject

Leading San Juanteam; Cu porphyry
expertise incl. Lundin (Josemaria, Filo)



2PROJECTS   2TIER 1 DISTRICTS  |  1CLEAR  FOCUS|  MAJOR COPPER DISCOVERIES

District-scale (4,268 km²) landholding targeting 
sediment-hosted copperstrategically surrounded 
by global majors including BHP, MMG, & Sandfire.

Highly prospective 320 km² landholding with 

significant copper/gold porphyry targets and 

epithermal targets identified

Investment Highlights
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Excellent jurisdiction with significant 
infrastructure proximal to proven deposits

Tier 1 address ςsurrounded by world-class 
discoveries.

TMT Project (Argentina) KC Project (Botswana)



Kalahari Copper Project

4

Highlights

Å Project located in the prolific Kalahari 

Copper Belt in Botswana

Å 14 tenements covering 4,268 km2 of 

land in prospective areas

Å Sediment-hosted copper-silver targets

ÅAUD 5.5 B Market Cap
ÅConsolidated Mineral Resources
Å64Mt @ 1% Cu and 13.8 g/t Ag

ÅAUD 12.5B marketcapitalisation
ÅConsolidated Mineral Resources
Å450Mt @ 1.5% Cuand19g/t Ag

MMG: Market Cap: Based on market capitalisation of HK$64.10B Retrieved 29 Aug 2025 from Hong Kong Exchanges and Clearing Limited. Conversion to AUD12.5B based on ŜȄŎƘŀƴƎŜ ǊŀǘŜ ƻŦ м IY5 Ғ лΦмфр !¦5
MMG: Mineral Resources: MMG Limited. (2024, December 3). Mineral Resources and Ore Reserves Statement as at 30 June 2024 [PDF]. Hong Kong Exchanges and Clearing Limited. Retrieved August 29, 2025.
Sandfire: Market Cap: Australian Securities Exchange. (2025). SandfireResources Limited (ASX: SFR) ςCompany Information. Retrieved August 29, 2025, from SFR share price and company information for ASX:SFR
Sandfire: SandfireResources Limited. (2024, August 29). Motheo Consolidated Mineral Resource and Ore Reserve Statement as at 30 June 2024 [PDF]. Retrieved August 29, 2025, from Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf

https://www.hkex.com.hk/Market-Data/Securities-Prices/Equities/Equities-Quote?sym=1208&sc_lang=en
https://www.hkexnews.hk/listedco/listconews/sehk/2024/1203/2024120301710.pdf
https://www.hkexnews.hk/listedco/listconews/sehk/2024/1203/2024120301710.pdf
https://www.hkexnews.hk/listedco/listconews/sehk/2024/1203/2024120301710.pdf
https://www.asx.com.au/markets/company/SFR
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf


Exploration

Exploration Approach
ÅAll known deposits at Lower 

5ΩYŀǊ/NgwakoPan contact

ÅUpper 5ΩYŀǊeasily identified in the 

magnetics

Idealised Target
ÅThickness:10-50 m

ÅWidth: up to 500 m

ÅStrike length:2-5 km

ÅGrade: 0.5% to 2% copper

Figures adapted from: Hall S. (2017) Geochronology, magnetic lithostratigraphy, and the tectonostratigraphic evolution of theLate Meso- to Neoproterozoic GhanziBasin 
in Botswana and Namibia, and implications for copper silver mineralisation in the Kalahari Copper Belt. PhD Dissertation ςColorado School of Mines.

Non-Magnetic

Sediments typically 0~1500 m (eroded in parts)

Magnetic, easily identifiable on regional magneticsUpper 5ΩYŀǊ

Lower 5ΩYŀǊ

+/- Mamuno

Ore Zone

Cover typically 50-100mKalahari Sands 

NgwakoPan
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Exploration in the Kalahari Copper 
Belt follows a proven methodology, 

consistently applied by well-
established operators in the region.



A person standing next to a large rock

AI-generated content may be incorrect.

Kalahari Copper Project

https://youtu.be/0PqL-KPegM8
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Target Drilling  ςPhase 1 August2025 ςOctober 2025

PL0085 KarengWest

ÅInterpreted to contain 81km strike length 

of the highly prospective DKF/NPF 

contact

Å!ŘƧŀŎŜƴǘ ǘƻ /ƻōǊŜΩǎ bƎŀƳƛ /ƻǇǇŜǊ tǊƻƧŜŎǘ 

ÅAlong strike from KitlanyaWest

ÅAlong strike from drill tested targets

ÅDrilling commenced on 27 August

Å10 RC drill holes planned 

Å4 targets to be tested

Drillhole locations with the gravity sections, and target contact zones

KarengWest, with six highly 
prospective DKF/NPF target zones, is 
scheduled for drilling in the coming 

weeks.

Karoo Basalt

2025 Drilling 

Program

*Source: Cobre ASX announcement 27 May 2025 ςHole: NCP20A
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Helios

2025/2026 Program ςPhase 2 November 2025 onwards

Northern Tenements
ÅInterpreted to contain 91km strike 

length of the highly prospective 

DKF/NPF contact

Target Definition (2025)
ÅAirbourne EM survey 

ÅPL2743 and PL773

ÅGravity sections

Target Testing (2026)
ÅDrill Targets 

ÅPL2743

ÅPL0770

ÅPL0773

The northern tenements 
host multiple DKF/NPF 

contact zones, 
highlighting their strong 
mineral prospectivity.

AEM survey area 

planed 2025

Drill testing 2026

Drill testing 

2026

Drill testing 

2026



Community information meeting (January 2025)

Community Engagement & Infrastructure

Transmission lines and substations connecting Maun,
Ghanzi, Toteng, and other key areas adjacent to copper belt

Å Positively received by local communities
Å Supportive local authorities
Å Public consultation for drilling completed
Å Approved EIAs
Å Ongoing community engagement meetings planned

Environment and Community Engagement
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Å .ƻǘǎǿŀƴŀΩǎ ǇƘŀǎŜ м ƎǊƛŘ ŜȄǇŀƴǎƛƻƴ ŎƻƳǇƭŜǘŜŘ in 2022 as 

part of the National Development Plan included 400kV and 

220kV transmission lines and substations connecting 

Maun, Ghanzi, Toteng, and other key areas 

Å The benefits to the mining industry include:

Å Reduced project development costs

Å Improved energy access and reliability

Electricity



TMT Project (100% BRX) ςSan Juan, Argentina 
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EXPLORINGFORELEPHANTS IN A
LANDOFCOPPERGIANTS

Strategically located near major copper 
and gold discoveries, including: 

Å Filo del Sol (Vicuna district 3.64 billion 
tonnes @ 0.35% Cu and 0.27 g/t Au1)

Å AtexResources (Valeriano deposit 
1.45 billion tonnes at 0.67% CuEq2)

Exploration results have defined the 
presence of multiple significant 
copper/gold porphyry targets

Sources: 1https://lundinmining.com/news/lundin-mining-announces-initial-mineral-resource-a-123197/
2https://www.atexresources.com/valeriano-project/resources/

https://lundinmining.com/news/lundin-mining-announces-initial-mineral-resource-a-123197/
https://lundinmining.com/news/lundin-mining-announces-initial-mineral-resource-a-123197/
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https://lundinmining.com/news/lundin-mining-announces-initial-mineral-resource-a-123197/
https://lundinmining.com/news/lundin-mining-announces-initial-mineral-resource-a-123197/
https://www.atexresources.com/valeriano-project/geology/
https://www.atexresources.com/valeriano-project/geology/
https://www.atexresources.com/valeriano-project/geology/
https://www.atexresources.com/valeriano-project/geology/


Two High Priority Targets

TMT project concession areas showing hyperspectral anomalies identified by Garwin (2023). The concessions 

highlighted in dark green are those that have been drill tested, while those in light green are less advanced.
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5
Advanced Targets

8
Follow-up Targets

14
Identified Targets

Tambo South
Å First-pass drilling at Tambo South 

intersected broad, continuous 

zones of anomalous copper

Å IP/MT survey to define targets

Å Follow up drilling at Tambo South 

and at Toro South planned

Toro South
Å 1.5 x 1km surface area 

sampled with anomalous 

copper, gold and silver 

surface geochemistry defines 

the very large scale of Toro 

South, pointing to an 

epithermal target,

overlying a deeper

porphyry target. Discovery

Tambo 
South

Toro 
South

Source: Belararox Limited - ASX release dated  03July 2025 and references therein



Toro South Target
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Picture taken from the TMT camp ~3300m asl, 
looking south towards the Toro South target

Historic Toro South Works
Tracks, Trenches & Drill Pads are Visible



Toro South Exploration
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Toro South target sits 20km 

southeast of ATEX Resources 

Valeriano Project (current 

MRE of 1.45 billion tonnes at 

0.67% CuEq2)

Toro South sits at the junction 

of two major regional faults 

in an under explored area 

between the Maricunga and 

El Indio metallogenic belts

VICUÑA DISTRICT 
(Filo del Sol and Josemaria, 

contained 13 Mt Cu and 32 

Moz Au 1)

VALERIANO 
(contained 7 Mt Cu and 9 

Moz Au 2)

VELADERO (contained 

11 Moz Au 3)

Toro South

Sources: 1https://lundinmining.com/news/lundin-mining-announces-initial-mineral-resource-a-123197/
2https://www.atexresources.com/valeriano-project/resources/
3Pre-mining figure (Barrick Gold Corporation, 2003)
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A group of men in white overalls and helmets

AI-generated content may be incorrect.

Toro South Exploration

https://youtu.be/SclMI9mvI9A


Toro South ςSurface Sampling

Exploration Results:

Å Surface sampling at Toro South has returned assay results of up to 

1.41% Cu, 1.28 ppm Au, 421 ppm Ag, 8.13% Zn, and >20.0% Pb

Å Surface sampling of anomalous copper, gold and silver, pointing to 

a potential epithermal system overlying a deeper porphyry target.
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Sources: Belararox Limited - ASX release dated  03July 2025 and references therein



Å Huge zone (1x1.5km) of anomalous copper, 

gold and silver surface geochemistry defines 

the very large scale of Toro South, pointing 

to a significant epithermal system, overlying 

a deeper porphyry target.

Next Step:

Å Geophysical IP/MT surveys to image targets 

up to 2000m below surface to refine 

targeting at Toro South ahead of Phase 2 

drilling during the upcoming 2025 field 

season

Cross-section of the Toro South Target, showing indicative drill holes TMT-TOS-DDH-001 and TMT-TOS-DDH-002 targeting interpretedepithermal and porphyry 
targets. Note: The numbers on the iso surfaces represent probability scores (0-1) of the geochemical models at Tambo matching with the reference metal-zoning 
ƳƻŘŜƭǎ ŦǊƻƳ /ƻƘŜƴ όнлммύΦ ±ŀƭǳŜǎ ƻǾŜǊ лΦмр ŀǊŜ ŎƻƴǎƛŘŜǊŜŘ ΨǎƛƎƴƛŦƛŎŀƴǘΩΣ ǿƛǘƘ ŀ ƳŀȄƛƳǳƳ ǎŎƻǊŜ ƻŦ мΦлл ǿƘƛŎƘ ŎƻǊǊŜǎǇƻƴŘǎ ǘƻ ŀ 100% match.

B Bô

Epithermal 
Target

Porphyry 
Target

0.15

0.20
0.17

0.25

0.30

0.35
0.37

B Bô

Toro South ςEpithermal and Porphyry Targets
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Sources: Belararox Limited - ASX release dated  03July 2025 and references therein



Source: Belararox Limited - ASX release dated  03July 2025 and references therein

Å First pass drilling at Tambo South intersected 

multiple copper mineralisedintervals

Å Mineralised zones at Tambo South remain 

open laterally and at depth

Next Step: 

Å Geophysical IP/MT surveys planned to refine 

targets up to 2000m below surface

Å Refine drill targets ahead of Phase 2 drilling 

in the upcoming 2025 field season

Cross-section of the Tambo South Target, showing the drill paths of TMT-TSU-DDH-001 and TMT-TSU-DDH-002 with Cu assays (weight-%) and quartz vein abundance (volume-
%) plotted on the drill holes, as indicated in the legend. Note: The numbers on the iso surfaces represent probability scores(0-1) of the geochemical models at Tambo matching 
with the reference metal-ȊƻƴƛƴƎ ƳƻŘŜƭǎ ŦǊƻƳ /ƻƘŜƴ όнлммύ ŀƴŘ IŀƭƭŜȅ Ŝǘ ŀƭΦ όнлмрύΦ ±ŀƭǳŜǎ ƻǾŜǊ лΦмр ŀǊŜ ŎƻƴǎƛŘŜǊŜŘ ΨǎƛƎƴƛŦƛŎŀƴǘΩ, with a maximum score of 1.00 which 
corresponds to a 100% match.

Tambo South ςDrilling
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Sources: Belararox Limited - ASX release dated  03July 2025 and references therein


