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@ CorporateOverview

BELARAROX BOARD OF DIRECTORS

N
Mr. Neil Warburton Mr. Arvind Misra Mr. Tim Zuo Mr. John Traicos
Non-Executive Chairman Managing Director Non-Executive Director Non-Executive Director
& Founder

CAPITAGTRUCTURE

Optionsexpiring 13 July2026 (66cexerciseprice ASX:BRXOA) 38,716,761

* 22 August P25

Top 50 Shareholders Own 68%
Delana owns 17%

BELARAROX MANAGEMENT
KCP BOTSWANA

Dr. Quinton Hills 20+ yrs international; sedimetitosted
Technical Advisor Cu; key rolen KalaharPlutus discovery
KCProject (KCBnow MMG)

Dr. Jacque®atumike 15+ yrdnternationat Rio Tinto & BHP;
Principal Geoscientist  sedimenthosted & porphyry Cu incl.
KC Project Central African Coppdelt (DRC/Zambia)

TMT ARGENTINA

Mr. Chris Blaser 15+ yrdinternationat 10+ yrs witrBHP

Exploration Manager (Chile,AndesCu porphyrie$
TMT Project

Mr. Jose Gambina Leading San Juae@am;Cu porphyry

Project Manager expertise incl. Lundi@Josemaria, Filo)
TMTProject

Mr. Jason Keys 30+ yrs experience; global Cu porphyry
Gegef?' M?"agef experiencgincl. SolGold Ecuadoy;
it Current AlG President

Experienced management team with a proven track record of discovering tier 1 copper deposits



@ Investment Highlights
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TMT PrOJeét (Argentlna)

Highly prospective 320 km? landholding with
significant copper/gold porphyry targets and
epithermal targets identified

Tier 1 addressg surrounded by worletlass
discoveries.

'KC PI‘OjeCt (Botswana)

Districtscale (4,268 km?2) landholding targeting
sedimenthosted coppeistrategically surrounded
by global majors including BHP, MMGS&ndfire

Excellent jurisdiction with significant
infrastructure proximal to proven deposits

2 PROJECTR TIER 1 DISTRICf'S 1 cLEAR Focys MAJOR COPPER DISCOVERI



%} Kalahari Copper Project

A

Highlights T
BHPXpIor

US$500K to support-

A Project located in the prolific Kalahari accelerate Exploration
Copper Belt in Botswana

A 14 tenements covering 4,268 Rrof
land in prospective areas

A Sedimenthosted copperssilver targets

~ N
AR 0053
MMG BHP
A AUD 12.5Bnarketcapitalisation Earvin Agreement o
A Consolidated Mineral Resources 79% of the projects
A 450Mt @ 1.5% Cand19g/t Ag
a N
Y Sandfire
A AUD 5.5 B Market Cap oo
A Consolidated Mineral Resources
A 64Mt @ 1% Cu and 13.8 g/t Ag )

MMG: Market Cap: Based on market capitalisatiom&f564. 10BRetrieved 29 Aug 2025 frodbng Kong Exchanges and Clearing Lim@erversion to AUD12.5B based®& OK+F y3S NI GS 2F m |1 Y5 F nomdp
MMG: Mineral Resources: MMG Limited. (2024, DecembetiBeral Resources and Ore Reserves Statemeat 23 June 2024 [PDFong Kong Exchanges and Clearing Limited. Retrieved August 29, 2025.

Sandfire Market Cap: Australian Securities Exchange. (2@2@)dfireResources Limited (ASX: SFR)mpany Information. Retrieved August 29, 2025, f8¢fR share price and company information for ASX:SFR
Sandfire SandfireResources Limited. (2024, August 29). Motheo Consolidated Mineral Resource and Ore Reserve Stat3@ehires2024 [PDF]. Retrieved August 29, 2025 Mioimeo-ConsolidateéMineratResourceand-Ore-Reserve.pdf

Khoemacau Production Hub

Botswana

@ Sandfire

Motheo Production Hub

Y% Mineral Deposits/Occurunces
BRX-KCP Tenements

Il Cobre Limited Licences

Il VMG Mining

[ Sandfire Resources

Il Kavango Resources PLC

(W) BELARAROX oate: 2/08/25



https://www.hkex.com.hk/Market-Data/Securities-Prices/Equities/Equities-Quote?sym=1208&sc_lang=en
https://www.hkexnews.hk/listedco/listconews/sehk/2024/1203/2024120301710.pdf
https://www.hkexnews.hk/listedco/listconews/sehk/2024/1203/2024120301710.pdf
https://www.hkexnews.hk/listedco/listconews/sehk/2024/1203/2024120301710.pdf
https://www.asx.com.au/markets/company/SFR
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
https://www.sandfire.com.au/wp-content/uploads/2024/08/Motheo-Consolidated-Mineral-Resource-and-Ore-Reserve.pdf
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Exploration Approach

A All known deposits at Lower
5 Q YNgwWdkoPan contact

A Upper5 Q Yekshidentified in the
magnetics

upper member

Ll

|dealised Target

A Thickness10-50 m

A Width: up to 500 m

A Strike length:2-5 km

A Grade:0.5% to 2% copper

transition zone

.

lower member

Exploration in the Kalahari Copper
Belt follows a proven methodology,

consistently applied by well
established operators in the region.

S0 0
mag. sus. (k)
(*10°* ST units)

Figures adapted from: Hall S. (2017) Geochronology, magnetic lithostratigraphy, and the tectonostratigraphic evolutidrtefNteso to NeoproterozoicGhanziBasin
in Botswana and Namibia, and implications for copper silver mineralisation in the Kalahari Copper Belt. PhD Diss&utétiado School of Mines.

+/- Mamuno

Upper5 QY |

Lower5 QY |

Ore Zone

NgwakoPan

N

N |

Cover typically 5000m

Sediments typically 0~1500 m (eroded in parts) E

Magnetic, easily identifiable on regional magnetic

Non-Magnetic




@ Kalahari Copper Project

¥ | BELARAROX

Kalahari Copper Project UPDATE
& YouTube
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https://youtu.be/0PqL-KPegM8

) Target Driling ¢ Phase 1August2025¢ October 2025

PLOO8XKarengWest zz//fb
A Interpreted to contain 81km strike length SES e
of the highly prospective DKF/NPF VY
contact //y/f?%
Al Rel 0Syid G2 /26NBQa HIF YA 7 3 P W : — o oriling

Program

A Along strike fronKitlanyaWest

: : Planned hole
A Along strike from drill tested targets ——

A Drillingcommenced on 27 August

A 10 RC drill holes planned

Legend

A4 targets to be tested O  PLO08S Planned Holes
e Cobre_NCP_Holes
====3 DKR NPF boundary
= Belararox Tenements
[] Mmask
KarengWest, with six highly a1
prospective DKF/NPF target zones, N
scheduled for drilling in the coming i
weeks. | e

Drillhole locations with the gravity sections, and target contact zones

*Source: Cobre ASX announcement 27 May 20&3e: NCP20A



&@ 2025/2026 Progrant Phase 2 November 2025 onwards

Northern Tenements
A Interpreted to contain 91km strike
length of thehighly prospective
DKF/NPF contact

Target Definition(2025)
A Airbourne EM survey
A PL2743 and PL773
A Gravity sections

Target Testing (2026)
A Drill Targets

A PL2743

A PLO770 ’ . : ~ Y ...
- , . \ & IRESTI

A PLO773 - ‘ . _ - / 5 > 4 Rioricy

The northern tenements o Legend
A f i Kalahari_RTP_HS
host multlple DKE/NPE o L9caUOn of planned AEM Survey and e — e
- interpreted DKF-NPF contact zones [] planned aem 2025 4 s
CO ntaCt Zones, % At.\ﬁna - Target zones for drilling 2026 - .
highlighting their strong /%/ . 5 o e [
mineral prospectivity_ ——  —— [ s = o




Community information meeting (January 2025)

Environment and Community Engagement

A Positively received by local communities
A Supportive local authorities
A Public consultation for drilling completed

A Approved EIAs
A Ongoing community engagement meetings planned

@ Communlty Engagement &nfrastructure

' et sl
, ; TR 8 W

Transmlssmn lines and substatlons connecting Maun,

GhanziToteng and other key areas adjacent to copper belt

Electricity

20a6l Yyl Qa LKIFIaAaS m BRIRFRas SE
part of the National Development Plamcluded 400kV and
220kV transmission lines and substations connecting
Maun,Ghanzj Toteng and other key areas

A The benefits to the mining industry include:
A Reduced project development costs
A Improved energy access and reliability



&) ™T Project (100% BR&Ban Juan, Argentina

EXPLORINBORELEPHANTS IN =
LANDOFCOPPERIANTS Sy

~

Strategically located near major copper

and gold discoveries, including: g _

A Filo del So[Vicuna district 3.64 billion SR veicero Golo ine |
tonnes @ 0.35% Cu and 0.27 g/ttAu T8 R T

Guérlcama'yo Gold Mine |

A Atex ResourcegValeriano deposit ey

1.45 billion tonnes at 0.67% Culq ) |
i

o s RN AN
Los Azules ' |}

Operating
Mines

~
. Projects

Exploration results have defined the
presence of multiple significant Ny SRR &
copper/gold porphyry targets Bkl th pEELEWNEE B () o srarox [

KILOMETRES
50 100

Los
Date: 20/08/25
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Sourcesthttps:/lundinmining.com/news/lundimmining-announcesnitial-mineratresourcea-123197
2https://www.atexresources.com/valerianproject/resources/
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Toro South

A 1.5 x 1km surface area
sampled with anomalous
copper, gold and silver
surface geochemistry defines
the very large scale of Toro
South, pointing to an
epithermal target,
overlying a deeper
porphyry target.

Two High Priority Targets

Tambo South

A Firstpass drilling at Tambo South
intersected broad, continuous
zones of anomalous copper
IP/MT survey to define targets
Follow up drilling at Tambo South
and at Toro South planned

8

Followup Targets

14

|dentified Targets

Source: Belararox LimitedASX release date@3July 2025 and references therein
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planned . Al
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% no follow-up ' = A3
work planned 81

Prospecting B2
stage; follow-up
work planned I B3

Toro

; (t

TMT project concession areas showing hyperspectral anomalies identified by Garwin (2023). The concessions
highlighted in dark green are those that have been drill tested, while those in light green are less advanced.

11



Toro South Target
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Picture taken from the TMT camp ~3300m asl,
looking south towards the Toro South target




; IR DareI e £ - Toro South target sits 20km
VICURA DISTRICT s o= southeast of ATEX Resources

(Filo del Sol and Josemaria, g : X y -
contained 13 MtCuand 32 [ ke . Valeriano Project (current

MRE of 1.45 billion tonnes at
0.67% CuBEy

; ’ J A Caspiche Au-Cu :
{ ‘ 7 ARGENTINA VALERIANO
7 (contained 7 Mt Cu and 9

Toro South sits at the junction
of two major regional faults

nss :3;;2;; - Vallenar _ ' Sl RS TR R TS S R VTS i inan under explored area
iy TR WS S b &) i< between the Maricunga and

Modified from: Sillitoe et al. (2016)
Deposit Types

© HS Epithermal

A  Porphyry Au-Cu

@ Porphyry Cu-Mo-Au

J y L}
v Altg del Carmen

El Indio metallogenic belts

i.: Modified from: Cembrano and Lara > \ . | > R : - — : e
J (2009) £ AVA Ry g
\e ¥ Pliocene to recent . : @ L7 il f VELADERO (ContalnEd
1” 7 Late Cretaceous : ‘ \ X » (8 s : 11 Moz Au 3)
& Y/ to Miocene g . . 73 . N 3 AL .
’\La Serena
30°s e S
3 g
] s basement

Sourcesthttps:/lundinmining.com/news/lundimmining-announcesnitial-mineratresourcea-123197/
2https://www.atexresources.com/valerianproject/resources/ 13
3Pre-mining figure (Barrick Gold Corporation, 2003)
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https://youtu.be/SclMI9mvI9A

@ Toro Southg Surface Sampling

Exploration Results:

A Surface sampling at Toro South has returned assay results of up to
1.41% Cu, 1.28 ppm Au, 421 ppm,AdL.3% Zn, and >20.0% Pb

Surface sampling of anomalous copper, gold and silver, pointing to
a potential epithermal system overlying a deeper porphyry target.

¥ Up to 1.41% Cu
-

‘N

SourcesBelararox Limited ASX release date@3July 2025 and references therein



%} Toro Southg Epithermal and Porphyry Targets

A Huge zone (1x1.5km) of anomalouspper,
gold and silveisurface geochemistrgtefines T
the very large scale of Toro Soutpointing Sy - e R S -

to asignificant epithermal system, overlying =E"“"e"“a'
Porph
a deeper porphyry target -Anaesynr:
Brecciated dacite/ 0
Dacite
Next Step: [ volcanic breccia
A Geophysical IP/MT surveys to image targets S
up to 2000m below surfaceo refine W:ﬁmﬁi il
targeting at Toro South ahead Bhase 2 Unknown
drilling during theupcoming 2025 field .
season .,
Porphyry 3
Target
+150(
A Plunge 00
A\
C\;\% 1000 150
M [+4]

Crosssection of the Toro South Target, showing indicative drill holesTMEDDHO001 and TMITOSDDHO02 targeting interpreteaepithermal and porphyry
targets. Note: The numbers on theAiso surfaces represent probabilityAscdnssf(tl?neAgeochemicaI models at Tambo matchint wie reference metatoning
Y2RSta FTNRY [/ 2KSYy ovnmmOod x| fdzSa 20SN) nomp ' NB O2yareoshhmBdh. WaAAIYyATAOL ylt'BQz

SourcesBelararox Limited ASX release date@3July 2025 and references therein



) Tambo South, Drilling

A First pass drilling at Tambo South intersected
multiple coppermineralisedintervals

A Mineralised zones at Tambo South remain
open laterally and at depth

Next Step:
A Geophysical IP/MT surveys planned to refine
targets up to 2000m below surface

A Refine drill targets ahead &hase 2 drilling
in the upcoming 2025ield season

TMT PROJECT

'<>' TARGET TAMBO SOUTH

Crosssection of the Tambo South Target, showing the drill paths of TMIDDHO001 and TMITSUDDHO002 with Cu assays (weight) and quartz vein abundance (volume

%) plotted on the drill holes, as indicated in the legend. Note: The numbers on the iso surfaces represent probab{lisl sobthe geochemical models at Tambo matching
withthe reference metdl 2 y Ay3 Y2RSf & FTNBY /2KSYy ouamm0 FyR | ffSgwit amaxinum séore ofd pQwhich: £ dzS &
corresponds to a 100% match. 17

B ol Hole Path / Drill Hole Path Update: 30-May-25

SourcesBelararox Limited ASX release date@3July 2025 and references therein



