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Disclaimer

Belararox Limited όέThe Companyέύ does not purport to give financial or investment advice. No account has been taken 

of the objectives, financial situation or needs of any recipient of this document. Recipients of this document should 

carefully consider whether the securities to be issued by the Company are an appropriate investment for them in light of 

their personal circumstances, including their financial and taxation position. The opinions and recommendations in 

this presentation are not intended to represent recommendations of particular investments to particular persons. This 

presentation does not constitute financial product advice.

To the fullest extent permitted by law, the Company and its associates or any of its directors, agents, officers or 

employees do not make any representations or warranties, express or implied, as to the accuracy or completeness of any 

information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No 

responsibility or liability for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

This document has been prepared as a summary only and does not contain all information about the Company's assets 

and liabilities, financial position and prospects and the rights and liabilities attaching to the Company's securities. This 

document should be read in conjunction with any other reports and information provided or released by the Company.

Any securities issued by the Company are considered speculative and, there is no guarantee that they will make a return 

on the capital invested, that dividends will be paid on the Shares or that there will be an increase in the value of the Shares in 

the future. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, 

financial or political developments.

Some of the statements contained in this presentation may be forward-looking statements. Forward-looking 

statements include but are not limited to, statements concerning estimates of expected costs, statements relating to the 

advancement of the Company's investments and other statements which are not historical facts. Although the Company 

believes that its expectations reflected in the forward-looking statements are reasonable, such statements involve risk, and 

uncertainties and no asSouthance can be given that actual results will be consistent with these forward- looking statements. 

Various factors could cause actual results to differ from these forward-looking statements including the potential that 

the Company's projects may experience technical, geological, metallurgical and mechanical problems, changes in product 

prices and other risks not anticipated by the Company or disclosed in the Company's published material.

TheCompanyconfirmsthat it is not awareof anynew informationor data that materiallyaffectsthe information includedin

the relevantmarketannouncementand,in the caseof mineralresourceestimate,that all materialassumptionsandtechnical

parametersunderpinningthe estimatesin the relevant market announcementcontinue to apply and have not materially

changed.

Thispresentationand contentshave been made availablein confidenceand may not be reproducedor disclosedto third

partiesor madepublicin anywaywithout the expresswritten permissionof the Company.
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EXPLORINGFORELEPHANTSIN ALANDOFCOPPERGIANTS

Investment Highlights
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TMT Project (100% BRX)
Å 5ŜǾŜƭƻǇƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ¢a¢ 

Project in San Juan, Argentina

Å A region that hosts significant 

copper resources owned and 

operated by global players

Proven Track Record
Å Proven exploration team with a 

successful track record in the 

discovery and development of 

world-class porphyry deposits

Poised to Deliver Significant Growth
Å Drilling of multiple large porphyry targets 

to commence in November 2024

Å Recent exploration success in the region  

has attracted strong M&A activity



Share Price1 $0.185 A$

52 Week Range $0.125 т 0.400 A$

Shares on Issue 127.0 M

Listed Options2 25.7 M

Performance Rights 14.6 M

Cash3 $10.56 A$M

Debt Nil A$M

Market Capitalisation1 $23.49 A$M

Note 1: as of 2 December 2024.
Note 2: exercisable at 66 cents and expiring 13 July 2026 (ASX: BRXOA).

Note 3: cash balance as of 30 November 2024,  excludes $3.27 M to be received from Delana and 
Ziwan as per share placement agreements (expected to be received in December).

CAPITAL STRUCTURE
Assuming placement completed

CorporateOverview
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Mr. Neil 
Warburton

Non-Executive Chairman

Mr. Arvind 
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Managing Director

Mr. John Traicos
Non-Executive Director
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MANAGEMENT

BOARD OF DIRECTORS

Mr. Ben 
Donovan

Company Secretary

Mr. Graeme Morissey
Chief Financial Officer

Dr. Steve Garwin
Chief Technical Advisor

Mr. Jason Keys
Exploration Manager -

Australia

Mr. Arturo Guardiola
Exploration Manager Argentina

Mrs. Yanina 
Ejarque

Project Manager 
Toro Malambo Tambo

Experienced team with a successful track record

of discovering world-class porphyry systems



Peer Performance ςSignificant Value Creation Upon Discovery

Source 1: https://stockanalysis.com/quote/tsx/FIL/market-cap/; https://stockanalysis.com/quote/tsx/ngex/market-cap/
Source 2:Filo Mining Corp - TSX Release dated 13 May 2021
Source 3: NGEx Minerals ςTSX Release dated  4 April 2023
Source4: BHP Group Limited - ASX Release dated 30 July 2024 https://announcements.asx.com.au/asxpdf/20240730/pdf/0662g2pf3gz722.pdf
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Recent local discoveries in the northern San Juan region have resulted in significant value creation

Å The below chart reflects the uplift in market capitalisation of select companies that have made an epithermal and/or porphyrydiscovery in the 
northern San Juan province, who are currently operating or advancing towards development

Å .w·Ωǎ ¢a¢ tǊƻƧŜŎǘ ƴŜƛƎƘōƻǳǊǎ ǘƘŜǎŜ ƳŀƧƻǊ ŘƛǎŎƻǾŜǊƛŜǎ
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Market Capitalisation (in billions CAD)1
Filo Mining Corp (FIL)

Ngex Minerals Ltd (NGEX)

Filo Mining Reports 858m at 
1.80% CuEq; Discovers New 

High-Grade Feeder Zone at Filo 
del Sol2

BHP and Lundin Mining announced they 
have agreed to jointly acquire Filo Corp 
for total consideration of approximately 

C$4.1 billion4NGEx Minerals Reports New 
Discovery at Potro Cliffs - Drills 60m 

at 7.52% CuEq including 10m at 
18.00% CuEq3

https://stockanalysis.com/quote/tsx/FIL/market-cap/
https://stockanalysis.com/quote/tsx/ngex/market-cap/
https://announcements.asx.com.au/asxpdf/20240730/pdf/0662g2pf3gz722.pdf


Highly prospective 32,000 hectares 
landholding located in an area 
boasting large copper porphyry 
deposits

Strategically located near major 
copper and gold discoveries such as 
Filo del Sol (Lundin), Los Helados 
(NGEx Minerals), Josemaría 
(Lundin), and El Encierro (Barrick 
Gold and Antofagasta)

Recent exploration success in the 
region has attracted significant 
interest from major mining 
companies and strong M&A activity 
(BHP and Lundin joint C$4.1 billion 
bid for Filo Corp in July 2024)

Recent assay results and 3D 
geochemical modelling have defined 
the presence of multiple significant 
copper/gold porphyry targets ςBRX 
remains on track to drill high 
priority targets in November 2024
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TMT Project (100% BRX) ςSan Juan, Argentina 

EXPLORINGFORELEPHANTS IN A
LANDOFCOPPERGIANTS
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Two High Priority Targets to be Drilled Tested November 2024

TAMBO SOUTH

MALAMBO

Identified Drill Targets at TMTÅ Systematic exploration undertaken in a target-rich environment 

with 12 priority drill targets identified by BRX to date

Å Earthworks agreement executed with an established civil 

contractor, receiving 50% of all fees in BRX shares1

Å Civil contractor has mobilised on site on 24 September 2024 to 

commence road works prior to the commencement of drilling

Å Staff mobilisation and camp re-commissioning works have 

commenced on-site

Å Conosur Drilling SA, an experienced Argentinian drilling company, 

to undertake drilling with maiden drilling on track for November 

2024 (planned ~6000m, staged using two core-rigs). Conosur has 

agreed to take 5% of its fee in BRX shares

Å Two high priority drill targets to be drill tested:

Malambo Target

Tambo South Target TMT Project Targets from ASTER and SENTINEL 2 Interpretation

1

Note 1: Subject to available placement capacity.

2



Malambo ςDrill Road Construction, Magnetics Survey and Fieldwork

Planned road

55% complete at Malambo
(100% completeat Toro, 

planned for Tambo South)
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01 Dec



Malambo ςDrill Road Nearly Complete and Drill Rig On Site
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Threedrill holesareplannedfor ~3400m
Å Thelocationof the third hole(3 or 3*) isdependenton the resultsof DDH1 and21

Malambo ςCore-Drilling Plan

DDH 1

DDH 2

DDH 3

DDH 3*

DDH 1 DDH 2

DDH 3

DDH 3*

Satellite oblique-view

Note 1: The actual locations of drill pads are dependent on access and safety constraints
10



Malambo ςPlanned Drillholes

2024/25 Drilling Program

Å Drilling to commence in early December

Å 3400m of diamond core drilling planned 

Å 3 drillholes target below outcropping 

potassic alteration zone

Å Planned hole depths of 1000m to 1200m

Å Targets high probability porphyry system 

within 600m from surface (interpreted 

from 3D geochemical modelling) 

Å Shallower targets will also be tested

Å Final location of the 3rd hole informed by 

the drilling of DDH1 and DDH2

3DSectionview lookingNWat azimuth335° showing3Dmodelsfor alteration
andporphyryfootprint modelsbasedon CohenandHalley,andplannedholes
DDH1 andDDH2. The orientationof DDH2 isdependenton resultsof DDH1.

DDH 2

11

DDH 1

Halley Model

Cohen Model



Tambo South Fieldwork
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Tambo South

Tambo South Fieldwork Complete and Target is Drill Ready

Å Complexwith multiple stagesof intrusions

Å Hydrothermalalterationassemblagesandquartzveintypesconsistentwith globalporphyrysystems

Å Characteristicsof the upper levelsof a porphyrysystem,with potential for high-sulphidationmineralization

Quartz veinlets and 
Potassic zone

Hydro. breccia 
and secondary Cu

BRXASXReleasedated 20 June 2024: second porphyry system identified at Tambo South.

BRXASXRelease dated18 March 2024: TMT Project (Tambo South) Geological mapping confirms prospectivity for a high sulphidation/porphyry system.

Mo > 6ppm

Rock and Talus Sample Locations at Tambo South Quartz Vein Abundance and Mo > 6ppm Hydrothermal Alteration and Fe-Oxides

500m
100m

Å Assaysreceivedfrom thosependingin April

Å 144rock& talussamplescollected(total = 446)

Å Additionalgeologicalmapping

November Fieldwork / Results



Tambo South ςCore-Drilling Plan
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DDH 1

DDH 2

DDH 1

DDH 2

Proposed drill-hole

Two drill holes are planned for ~2,600m1

Note 1: The actual locations of drill pads are dependent on access and safety constraints

Satellite oblique-view

n



2024/25 Drilling Program

Å 2,600 m of diamond drilling planned in two drill holes
Å Targets high probability porphyry system (interpreted from 

3D geochemical modelling) within 700m from surface
Å Holes will also intersect shallower targets interpreted

Å Planned holes located below quartz veins and surface 
molybdenum anomaly 

Å Drill holes planned to a depth of 1200 to 1400m
Å 250 m between the bottom of the two planned holes

3DSectionviewlookingNWshowingplanned
drillhole locations with 3D alteration model
for the TamboSouth target and the Cohen
3D geochemicalmodel.

15

Tambo South ςPlanned Drillholes
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Toro Camp

Å Fully functional -
capacity of 45 people 
(to be expanded).

Å Drill core-cutting and 
logging facilities.

Å Medical / Nurse unit.

ÅDŜƻƭƻƎƛǎǘΩǎ ƻŦŦƛŎŜ ǘŜƴǘΦ
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Toro Central 
and South

Malambo

Tambo North

Tambo South V

Tambo South

Tambo South VI

Toro North

Lola

Malambo 4

Tambo North 2

Tambo South VI-2

Lola - 2

TMT Project Area Satellite Spectral Targets and Updated Results

CHILE

ARGENTINA

TMT Project Tenements

Malambo 3

Exploration targets based on the study of Garwin (May 2023) are 

shown with additional targets delineated in November 2024 from 

ASTER ςSentinel-2 imagery, as processed by Fathom Geophysics 

(Core, 2023). The new targets include Tambo South VI-2 (B1) and 

Lola-2 (B2), which are under investigation. The existing targets of 

Tambo North, Tambo North 2 and Tambo South V will be 

evaluated as soon as logistically feasible. 

A preliminary field visit to Malambo 3indicates dacite intrusions 

and structurally-controlled hydrothermal breccia dikes, up to 

1.5m wide containing massive, white quartz veins to 20cm thick. 

This area lies along a NW-trending hydrothermal-structural 

corridor that extends through Tambo South. Follow-up 

exploration mapping and sampling will commence soon. 

A preliminary visit to Lola-2 indicates phyllic-altered diorite, 

quartz veins and secondary copper minerals. Follow-up 

exploration will commence immediately. 

The Lola and Malambo 4 targets have been down-graded, based 

on a field visit to Lola and further review of the geology and 

satellite expression of both targets. These targets lie within 

Miocene lake basins filled with gypsum and white clays. 

The dashed lines outline a northerly-trending, regional zone of 

spectral interest that extends through the western part of the 

TMT project area.
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